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A Local Law to amend the administrative code of the city of New York, in relation to reporting requirements
for housing subsidies provided by the city of New York.

Be it enacted by the Council as follows:

Section 1. Declaration of legislative findings and intent. There is an affordable housing crisis in New

York City, especially for low- and moderate-income families making less than New York City’s median income

of $38,870 for 2001. Developing housing for low- and moderate-income families requires subsidies through

City programs and federal programs administered by the City. Reporting requirements regarding the use of

these subsidies will assist the Mayor, Council and City agencies to develop and review housing programs in

order to achieve the best use of the limited available resources.

§2. Title 26 of the administrative code of the city of New York is hereby amended by adding a new
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Chapter 9 to read as follows:

CHAPTER 10

REPORTING REQUIREMENTS FOR SUBSIDIZED HOUSING PROGRAMS

§26-901 Reporting.

a. Definitions. For the purposes of this section, the following terms shall have the following meanings:

1. “City agency” means a city, county, borough or other office, department, division, bureau, board or commission, or a

corporation, commission or agency of government, the expenses of which are paid in whole or in part from the city treasury.

2. “Dwelling” means any building or structure or portion thereof which is occupied in whole or in part as the home,

residence or sleeping place of one or more human beings.

3. “Dwelling unit” means any residential accommodation in a multiple dwelling or private dwelling.

4. “Household” means all lawful occupants of a residential unit.

5. “Household income” means, for any household, the sum of the amount reported separately in the most recent individual or

joint tax return for wage or salary income, net self-employment income, interest, dividends, rent received, royalties, social security or

railroad retirement benefits; supplemental security income; public assistance or welfare payments; retirement or disability benefits

and all other income for each member of the household.

6. “Median income for the city of New York” means the median income for the five counties of the city of New York as

published in the american community survey of the United States census bureau.

7. “Multiple dwelling” shall mean a dwelling which is either rented, leased, let or hired out, to be occupied, or is occupied, as

the residence or home of three or more families living independently of each other. A multiple dwelling does not include a hospital,

convent, monastery, asylum or public institution.

8. “Private dwelling” shall mean any building or structure designed and occupied for residential purposes by not more than

two families. Private dwellings shall also be deemed to include a series of one- family or two-family dwelling units each of which

faces or is accessible to a legal street or public thoroughfare, if each such dwelling unit is equipped as a separate dwelling unit with all

essential services, and if each such unit is arranged so that it may be approved as a legal one-family or two-family dwelling.

9. “Project-based section 8 subsidy” means a project-based federal rental assistance payment, as described in subdivision b
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of section 982.1 of title 24 of the code of federal regulations.

10. “Residential project” means the acquisition, construction, development, rehabilitation or renovation of any property,

including buildings, zoned for residential use for which any city agency provides any residential subsidy.

11. “Residential subsidy” means a benefit or incentive provided by any city agency to any person in connection with any

residential project, including, but not limited to, loans, loan guarantees, loan participation, letters of credit, grants, sales or leases of

property at less than fair market value, tax exemptions, tax abatements, the allocation by a city agency to a residential project of low-

income housing tax credits or project-based section 8 subsidies, but shall not include tax exemptions or tax abatements related to

historic preservation or energy conservation, and benefits or incentives granted directly to a natural person or persons for the purchase

of a one-to-four family dwelling as the principal residence of such person or persons.

b. The commissioner of housing preservation and development and the commissioner of finance shall jointly prepare an

annual report which shall be submitted to the mayor and the council on or before the first day of January, regarding residential

subsidies provided by any city agency during the immediately preceding fiscal year, including the fiscal year ending June 2003. Every

city agency that provides a residential subsidy shall provide the information required in such report to the commissioner of housing

preservation and development and the commissioner of finance within sixty days from the end of the fiscal year for which the report

is being prepared. This report shall contain, but shall not be limited to, the following information:

1. The dollar amount of such residential subsidies by category of residential subsidy;

2. The dollar amount of residential subsidies by community district;

3. The dollar amount of residential subsidies provided to create rental dwelling units, including, but not limited to, those

created by mutual housing associations;

4. The dollar amount of residential subsidies provided to sale programs, including but not limited to, those assisting in the

purchase of one-to-four family dwellings, multiple dwellings, dwelling units owned as condominiums and dwelling units owned

cooperatively;

5. The dollar amount of residential subsidies provided for each residential project; and

6. The number of dwelling units in residential projects receiving residential subsidies, divided according to the following

household income groups as percentages of median income for the city of New York: 0-24; 25-40; 41-60; 61-90; 91-120; 121-150;

151-200; 201-250; 251-300; above 300%.

§3. This local law shall take effect ninety days after its enactment into law.
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