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Int. No. 524

By Council Members Monserrate, Clarke, Comrie, Fidler, Jennings, Martinez, Palma, Stewart, Vann, Lopez and
Reyna

A Local Law to amend the administrative code of the city of New York, in relation to creating orderly and
responsible timeframes and paths of communication between the Campaign Finance Board and the candidates

that participate in the system.

Be it enacted by the Council as follows:

Section 1. Declaration of Legislative Intent and Findings.
This Council first adopted the New York City Campaign Finance Act in 1988 (the “Act”). The
Campaign Finance Program (the “Program”) has been paradigm shifting and a model for other cities and the

nation as a whole. The Council continually monitors the Program and reviews any concerns with the Program
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or the administration of the Program as they become apparent. The Council, in the following legislation,
specifically seeks to streamline the Program by creating orderly and responsible timeframes and paths of
communication between the Campaign Finance Board and the candidates that participate in the system.

§2. Paragraph (c) of subdivision 2 of section 3-710 of the administrative code of the city of New York
is amended to read as follows:

(c) If the total of contributions, other receipts, and payments from the fund received by a participating
candidate and his or her principal committee exceed the total campaign expenditures of such candidate and
committee for all covered elections held in the same calendar year or for a special election to fill a vacancy
such candidate and committee shall use excess funds to reimburse the fund for payments received by such
committee from the fund during such calendar year or for such an election. Such reimbursement shall be made
not later than either the closing date of the final disclosure report, or on the date on which the campaign finance

board issues its final audit report for such participating committee, for such covered election[, as shall be set

forth in rules promulgated by the campaign finance board]. Such final audit report shall be issued no later than

twelve months following such covered election. No such excess funds shall be used for any other purpose,
unless the total amount of the payments received from the fund by the principal committee has been repaid.

§3. Section 3-711 of the administrative code of the city of New York is amended by adding a new
subdivision 4 to read as follows:

4. Notwithstanding subdivision one of this section, any participating candidate or his or her principal

committee that does accept, either directly or by transfer, any contribution, loan, guarantee, or other security for

such loan from any corporation, other than a corporation that is a political committee as defined in subdivision

eleven of section 3-702 of this chapter, for a covered election held in the same calendar year in which he or she

1s a participating candidate, shall be subject to a civil penalty for such violation in an amount not to exceed the

amount of such contribution, loan, guarantee. or other security for such loan.

§4. This local law shall take effect immediately.
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