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Legislation Details

File #:  Version: *Res 0511-
2004

Name: Federal Reserve Board to issue guidelines "bounce
protection".

Status:Type: Resolution Filed

In control: Committee on Consumer Affairs

On agenda: 8/12/2004

Enactment date: Enactment #:

Title: Resolution deploring banks and other financial institutions that encourage economically vulnerable
consumers to overdraw on their checking accounts by promoting short-term, high-cost “bounce
protection” that increases bank profits by generating excessive fees, and calling upon the Federal
Reserve Board to issue guidelines requiring such services to be subject to the Truth in Lending Act,
amongst other consumer protections.

Sponsors: Leroy G. Comrie, Jr., Yvette D. Clarke, Vincent J. Gentile, Alan J. Gerson, Letitia James, Allan W.
Jennings, Jr., G. Oliver Koppell, John C. Liu, Michael C. Nelson, Annabel Palma, James Sanders, Jr.,
Larry B. Seabrook, Kendall Stewart, Robert Jackson

Indexes:

Attachments:

Action ByDate Action ResultVer.

Introduced by CouncilCity Council8/12/2004 *

Referred to Comm by CouncilCity Council8/12/2004 *

Filed (End of Session)City Council12/31/2005 *
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