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..Title
A Local Law to amend the administrative code of the city of New York, in relation to the sale of tax liens.
..Body

Be it enacted by the Council as follows:
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Section 1. The opening paragraph of subdivision b of section 11-319 of the administrative code of the city of New York, as amended by local law number 4 for the year 2017, is amended to read as follows:
The commissioner of finance, on behalf of the city, may sell tax liens, either individually, in combinations, or in the aggregate, pursuant to the procedures provided herein. The commissioner of finance shall establish the terms and conditions of a sale of a tax lien or tax liens. [Enactment of the local law that added this sentence shall be deemed to constitute authorization by the council for the commissioner of finance to conduct a sale or sales of tax liens through and including December thirty-first, two thousand twenty. Subsequent to December thirty-first, two thousand twenty, the city shall not have the authority to sell tax liens.] Enactment of the local law that added this sentence shall be deemed to constitute authorization by the council for the commissioner of finance to conduct a sale or sales of tax liens through and including December thirty-first, two thousand twenty-four. Subsequent to December thirty-first, two thousand twenty-four, the city shall not have the authority to sell tax liens.
§ 2. Subdivision b of section 11-319 of the administrative code of the city of New York is amended by adding a new paragraph 14 to read as follows:
14. Notwithstanding any provision of this chapter to the contrary, during the period commencing January first, two thousand twenty-one and ending December thirty-first, two thousand twenty-one no tax lien or tax liens on any covered property shall be sold where the assessed value of such covered property is less than two hundred fifty thousand dollars and the owner of such covered property submits documentation to the commissioner of finance prior to the date of the sale demonstrating that: (i) the income of such owner for the most recent calendar year or fiscal year for which the owner filed a federal or state income tax return was less than one hundred fifty thousand dollars; and (ii) such owner has been adversely affected by the COVID-19 pandemic. For purposes of this paragraph, the following terms have the following  meanings:
“adversely affected by the COVID-19 pandemic” means: (A) the owner of a covered property or a member of the household of such owner was diagnosed with COVID-19, received confirmation from a health professional of having contracted COVID-19 or experienced symptoms of COVID-19 and sought a medical diagnosis; or (B) the loss of the primary source of income because of COVID-19 between March seventh, two thousand twenty and December thirty-first, two thousand twenty, which continued for at least one month, by the owner of a covered property; 
“covered property” means any class one property that is not vacant land classified as class one property pursuant to section eighteen hundred two of the real property tax law, as such class of property is defined in subdivision one of section eighteen hundred two of the real property tax law;
“date of sale” means (A) for a negotiated sale, the date of the signing of the tax lien purchase agreement, and (B) for a competitive sale, the date designated by the commissioner of finance for the submission of bids.
§ 3. This local law takes effect immediately and is retroactive to and deemed to have been in full force and effect as of January 1, 2021.
