	[image: image1.png]




	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 420-A


Committee:
Transportation



	Title: A Local Law to amend the administrative code of the city of New York, in relation to the suspension of alternate side of the street parking rules on the Hindu festival of Diwali. 
	Sponsors:
Council Members Brewer, Addabbo, Clarke, Gerson, Gonzalez, Jennings, Liu, Nelson, Palma, Stewart, Weprin, Yassky, and Jackson and The Public Advocate (Gotbaum)


	Summary of Legislation: The proposed law would amend subdivision (a) of Section 19-163 of the administrative code of the city of New York by requiring that all alternate side of the street parking rules be suspended on the day that Lakshmi Puja is observed during the Hindu festival of Diwali (the holiest day of the Diwali festival which signifies the end of the Hindu year). 



	Effective Date: This legislation would take effect immediately after its enactment into law. 



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006



	Fiscal Impact Statement:
Effective FY06

FY Succeeding

Effective FY07

Full Fiscal

Impact FY06

Revenues 

($306,000)

($306,000)

($306,000)

Expenditures 

$0

$0

$0

Net

($306,000)

($306,000)

($306,000)



	Impact on Revenues:  It is estimated that approximately $306,000 in revenue will be lost during Fiscal 2006 from the implementation of this law. (N.B. The impact on revenues is derived by applying a general summons revenue figure to one day during fiscal 2006 and the outyears). 


	Impact on Expenditures:  There would be no impact on expenditures as a result of this law since existing staff will perform all enforcement.



	Source of Funds To Cover Estimated Costs:
  General Fund



	Source of Information:   City Council Finance Division 

                                                

	Estimate Prepared By:     Latonia Mckinney, Assistant Director

                                                 Chima Obichere, Legislative Financial Analyst



	History:

        Intro. No. 420-A was considered on September 20, 2005. On September 28, 2005, the full Council voted to adopt the legislation.  On October 28, 2005, the Mayor disapproved Int. No. 420-A and returned it to the Council (see M-687). Council received the Mayor’s veto on November 16, 2005. The proposed local law will be reconsidered by the Committee on December 6, 2005.

	Date Submitted to Council:  August 12, 2004.     


