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	Title: An act to amend the real property law, in relation to limiting assessment increases attributable to additions to or 

improvements of certain class two properties in the city of 

New York
	Sponsors:
 Council Member Rivera, Jackson, Perkins



	Summary of Legislation: This bill effects the assessment roll in 2005 and for each subsequent assessment roll, the assessor shall not increase the assessment of any existing property classified in class two that has fewer than eleven residential units with respect to any increase in value attributable to additions to or improvements of such property that were not reflected on the assessment roll for a previous year, by more than one-third of the amount that such assessment would increase, in the absence of this subdivision, with respect to any increase in value attributable to additions to or improvements of such property that were not reflected on the assessment roll for a previous year. Notwithstanding the provisions of subdivision five of this section, the remainder of the increase in value attributable to such additions or improvements that were not reflected on the assessment roll for a previous year shall be subject to the limitations on increase provided in subdivision two of this section. This subdivision does not apply to new construction or buildings with 

over ten apartment units.              

	Effective Date:  This legislation shall take effect immediately and shall apply to assessment rolls completed in 2005 and thereafter.

	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006



	Fiscal Impact Statement:
Effective FY06

FY Succeeding

Effective FY07

Full Fiscal

Impact FY06

Revenues (+)

($3,000,000)

($7,000,000)

($3,000,000)

Expenditures (-)

$0

$0

$0

Net

($3,000,000)

($7,000,000)

($3,000,000)



	Impact on Revenues:  This bill will cost the city of New York $3,000,000 in revenue in Fiscal 2006, $7 million in

 Fiscal 2007, $10 million in Fiscal 2008 and $13 million in Fiscal 2009.   



	Impact on Expenditures: There is no impact on expenditures.  



	Source of Funds To Cover Estimated Costs:
  General Fund

	Source of Information:
The New York City Council Finance Division

                                                     New York City Department of Finance

                                                      New York City Office of Management and Budget  

	Estimate Prepared By:   Pablo Zangerle, Deputy Director Revenue, Nadine Felton Assistant Director Revenue, Daniel Turriago Principal Legislative Financial Analyst, City Council  Finance Division.                                               

	FIS History: This is the first time a home rule request has been made for this legislation. 

	Date Submitted to Council: June  15, 2005


