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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
M. No: 537   S.5373 & A.8046           

Committee:
State and Federal Legislation



	Title: An act to authorize the city of New York to discontinue certain land as park land           


	Sponsors:
Mayor’s Massage 



	Summary of Legislation: This bill authorizes the City of New York to discontinue as mapped park land a section of the existing Shore Parkway (Belt Parkway System) between Shell Bank Avenue and Emmons Avenue to establish a parks and parkway corridor through a portion of Marine Park in Brooklyn for park and parkway purposes. In addition, it requires the City to dedicate additional parklands of equal or greater fair market value and/ or perform capital improvements to existing park and recreational facilities in an amount equal to or greater than the fair market value of the land being discontinued.          

                      

	Effective Date:  This legislation shall take effect immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: 2006



	Fiscal Impact Statement:

Effective FY06

FY Succeeding

Effective FY07

Full Fiscal

Impact FY06

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There is no impact on revenue.



	Impact on Expenditures: There would be not cost to the city.        

	Source of Funds To Cover Estimated Costs:
  N/A

	Source of Information:
The New York City Council Finance Division

                                                      

	Estimate Prepared By:  Frank Tramontano, First Deputy Director

Daniel Turriago Principal Legislative Financial Analyst

Chima Obichere, Financial Analyst

City Council   Finance Division.

                                               

	FIS History: This is a new bill.    

	Date Submitted to Council: June 7, 2005


