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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 
282 

Committee:
Finance


Title: A Local Law to Amend the Administrative Code of the city of New York in relation to the extension of the Madison Avenue business improvement district.



Sponsor:
Council Members Weprin and  Moskowitz (by request of the Mayor)

Summary of Legislation: The proposed legislation would increase, through the extension of the district’s boundary, the special assessment on the Madison Avenue Business Improvement District (“BID”).  The BID’s District Management Association uses the special assessment to pay for additional services beyond those which the City provides.  The BID use the City’s property tax collection system to collect the special assessment.   

Effective Date: This local law would take effect upon compliance with section 25-408 of chapter 4 of title 25 of the administrative code.


Fiscal Year in Which Full Fiscal Impact Anticipated: Fiscal 2005


Fiscal Impact Statement:
	
	Effective FY05
	FY Succeeding 

Effective FY06
	Full Fiscal 

Impact FY05

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues: There will be no net fiscal impact on the City's revenues or expenditures resulting from the enactment of this legislation on the City’s budget adopted for Fiscal 2005.  The assessment is levied on the businesses located in the BID.   Under the Code proceeds authorized to be assessed by the BID are collected by the City on behalf of the BID.  None of these proceeds are proceeds of the City and they may not be used for any purpose other than those set forth in the BID District's plan.  Property owners within the district fund the Madison Avenue BID through an additional self-assessment.  If this legislation is approved the total BID assessment in Fiscal 2005 will increase from its previous maximum of $1,375,000 to $1,757,000 or 28 percent. The District proposes to expend the $1,757,000 in revenues on its budget for sanitation, security, area promotion and administration.  

Impact on Expenditures: There will be no impact on revenues or expenditures resulting from the enactment of this legislation. 

Source of Funds to Cover Estimated Costs:
Not applicable.

Source of Information:
Department of Small Business Services

Estimate Prepared by:

Michael Reid, Financial Analyst


Latonia McKinney, Assistant Director

City Council Finance Division

FIS History:


Previously considered by the Committee on April 21, 2004.

Previously considered by the Committee on November 10, 2004.

Previously considered by the Committee on December 7, 2004.

To be considered by the Committee on February 2, 2005.
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