Memorandum of Support

January 22, 2004 

Sponsors:   Council Member Hiram Monserrate 

Type:
Local Law   

Title:  


To amend the administrative code of the City of New York to ensure that City subsidies for residential property are provided for the development of affordable housing for low-and moderate-income families.

Reasons for Support:   

Due to a persistent and increasing affordable housing crisis in New York City, the City should and must use scarce housing subsidies to leverage private investment that produces truly affordable housing, especially for low- and moderate-income families making less than $40,000 per year.  This legislation requires that City agencies use the New York City median income and the prospective neighborhood’s median income to determine a project’s eligibility for city subsidies designated for affordable housing.  

