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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
 Slr. No.: 
Preconsidered 112


(S.3254A & A.6496A)

Committee:
State and Federal Legislation
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Title: An act in relation to reclassifying the retirement from the New York city police pension fund for ordinary disability of DeForest Taylor as a retirement for accident disability.

  Sponsor:    Council Member Miller 


Summary of Legislation:   This legislation permits Deforest Taylor to apply for an accident disability with the New York City Police pension fund to be effective on the date of his ordinary disability retirement from this pension fund (July 13, 1994). If the New York City Police pension fund determines that Mr. Taylor is entitled to a disability retirement, he shall be deemed to have been retired for accident disability effective July 13,1994.

Effective Date:        This act shall take effect immediately, and shell be deemed to have been effect on and after July 13, 1994.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2002
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Effective FY03
FY Succeeding

Effective FY04
Full Fiscal

Impact FY03

Revenues (+)
None
None
None

Expenditures(-)
$25,000
$25,000
$25,000

Net
$25,000
$25,000
$25,000

Impact on Revenues:
There would be no impact on revenues as a result of this legislation.

Impact on Expenditures: The cost to the city would be approximately $25,000 in each of the next ten 

fiscal years, beginning with fiscal year 2003.

Source of Funds To Cover Estimated Costs:
General Fund
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Source of Information:

City Council Finance Division

Estimate Prepared By: 


Daniel Turriago, Finance Analyst

          
Frank Tramontano, Deputy Director, Expense

         
City Council Finance Division




Date Submitted to Council:
June 18, 2001

FIS History:



This is new legislation. 
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