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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
 MM. No.: 
Prec. Mayor’s Message 1208  


(S.5593 & A.9174)

Committee:
State and Federal Legislation
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Title: An act to amend the administrative code of the city of New York, in relation to the powers, duties and responsibilities of the board of trustees of the New York City police pension fund and in relation to authorizing such board of trustees to draw upon the assets of such fund to pay expenses.



  Sponsor:    Council Member Miller 


Summary of Legislation   This legislation would allow the Police commissioner to appoint an executive director which must be approved by the Board of trustees if such appointee is not a member of the uniform force of the Police Department. In addition the board of trustees will approve the administrative budget for the Police pension fund and be reimbursed for all such expenses by the city of New York in the following fiscal year.

Effective Date:        Immediately upon enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2002
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Effective FY02
FY Succeeding 

Effective FY03
Full Fiscal 

Impact FY02

Revenues (+)
None
None
None

Expenditures(-)
($3,400,000)
($3,400,000)
($3,400,000)

Net
($3,400,000)
($3,400,000)
($3,400,000)

Impact on Revenues:

There would be no impact on revenues as a result of this legislation.

Impact on Expenditures:    This proposed legislation would result in a savings of $3.4 million in Police department expenses for fiscal year 2002 since this legislation now authorizes expenses directly from the pension fund which will then be reimbursed the next fiscal year.  
    
Source of Funds To Cover Estimated Costs:
General Fund
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Source of Information:

City Council Finance Division

Estimate Prepared By: 

Daniel Turriago, Finance Analyst,

Frank Tramontano, Deputy Director, Expense

City Council Finance Division




Date Submitted to Council:
May 9, 2001
FIS History:
This is new Legislation.
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