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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
Mm. No.: 
Prec. Mayor=s Message 1201

Committee:
State and Federal Legislation

Re: Assembly 8381and Senate 4256 


Title:
AN ACT to amend the general municipal law, in relation to the powers of the New York City industrial development agency.



Sponsor:
Mayor

Summary of Legislation:    The proposed legislation gives the New York City Industrial Development Agency(IDA) the power to finance rail freight facilities.  When State IDA legislation was passed in 1973, New York City=s IDA was excluded from financing rail projects.  

Effective Date:
Immediately upon enactment

Fiscal Year In Which Full Fiscal Impact Anticipated:   Not applicable


Fiscal Impact Statement:

Effective FY02
FY Succeeding 

Effective FY03
Full Fiscal 

Impact FY03

Revenues (+)
$0
$0
$0

Expenditures(-)
$0
$0
$0

Net
$0
$0
$0

Impact on Revenues:
There is no impact on revenues.

Impact on Expenditures:
Not applicable

         
Source of Information:

Council Finance; Finance Department

Estimate Prepared By: 

Larian Angelo, Deputy Director, Revenue

John Sarich, Revenue Analyst

City Council, Finance Division

Date Submitted to Council:

June 18, 2001

FIS History:



To be considered by Committee on June 18, 2001

