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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
MM. No.: 
Prec. Mayor’s Message 1200 



(S.5423A & A.8999A)

Committee:
State and Federal Legislation


Title: An act to amend the administrative code of 

the city of New York, in relation to providing

cost-of-living adjustments to certain retirees.

  Sponsor:    Council Member Miller 


Summary of Legislation:   This legislation provides for cost- of-living adjustments for those retirees that

were unintentionally excluded from last year=s COLA legislation. 

Effective Date:        This act shall take effect immediately, and shall be deemed to have been in full force in

effect on and after July 11, 2000.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2002



Effective FY02
FY Succeeding 

Effective FY03
Full Fiscal 

Impact FY02

Revenues (+)
None
None
None

Expenditures(-)
$22,000
$13,000
$22,000

Net
$22,000
$13,000
$22,000

Impact on Revenues:
There would be no impact on revenues as a result of this legislation.

Impact on Expenditures: The cost to the city would be approximately $13,000 for the first year as these 

benefits are on a pay as you go basis. This bill would result in additional retroactive benefits for the period of September 2000 through June 2001 of approximately $9,000 to be paid during fiscal year 2002.  There would also be a minor increase in administrative costs for the city if this legislation is enacted.

Source of Funds To Cover Estimated Costs:
General Fund


Source of Information:
City Council Finance Division

Estimate Prepared By:
Robert C. North, Chief Actuary for the City of New York 


Daniel Turriago, Finance Analyst

Frank Tramontano, Deputy Director, Expense

City Council Finance Division




Date Submitted to Council: June 18 , 2001

FIS History: 
This is new legislation. 
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