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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
Preconsidered
SLR. No: 
A.11223a & S.7893a

Committee:
Federal & State Legislation


Title:
An act to amend the general municipal law in relation to governing body approval of urban development action area projects.



Sponsor:
Mayor=s Message

Summary of Legislation:
Article 16 of the General Municipal Law currently authorizes the disposition of city-owned property to a sponsor designated by Housing, Preservation & Development for the purpose of developing an urban development action area project (AUDAAP@). The disposition of city-owned property normally requires the review under the Uniform Land Use Review Procedure (AULURP@), but Article 16 authorizes a limited exemption from this requirement. This exemption known as Aaccelerated UDAAP,@ authorizes the City Council to exempt certain UDAAP dispositions from ULURP review.  Accelerated UDAAP  only applies to projects for the construction of new 1 to 4 unit dwellings or the rehabilitation of existing residential buildings.  This amendment would provide that any accelerated UDAAP request that is not acted upon by the City Council within 150 days of submission be deemed approved automatically. This legislation does not change the likelihood of project approval or program costs. 

Effective Date:
Immediately upon enactment

Fiscal Year In Which Full Fiscal Impact Anticipated: N/A


Fiscal Impact Statement:

Effective FY00
Fy Succeeding 

Effective FY01
Full Fiscal 

Impact FY01

Revenues (+)
$0
$0
$0

Expenditures (-)
$0
$0
$0

Net
$0
$0
$0

Impact on Revenues:

There is no impact on revenues as a result of this legislation.

Impact on Expenditures:
There is no impact on expenditures as a result of this legislation.

Source of Funds To Cover Estimated Costs:
N/A

Source of Information:

City Council Finance Division

Estimate Prepared By:

Pablo Zangerle, Assistant Director

City Council Finance Division

Date Submitted to Council:

June 13, 2000

FIS History:



None

