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The Council of the City of New York

Finance Division

HAEDA MIHALTSES, ACTING Director

Fiscal Impact Statement
SLR. No.: 
165

RE: S.2860-A & A.5129-A

Committee:
State and Federal Legislation


Title:
An act to authorize James M. James to transfer retirement service credit from the New York State and local employees retirement system to the New York City employees retirement system.

                                                                                  Sponsor: Council Member Rivera

Summary of Legislation:
This legislation would permit James M. James to transfer credit in the New York state and local employees retirement system covering the period from 1973 to 1980 to the New York City employees retirement system  upon application to the state comptroller within one year of passage of this legislation.
Effective Date:
Immediately upon enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2000


Fiscal Impact Statement:

Effective FY00
FY Succeeding 

Effective FY01
Full Fiscal 

Impact FY00

Revenues (+)
None
None
None

Expenditures(-)
$28,000
$0
$28,000

Net
($28,000)
$0
($28,000)

Impact on Revenues:
There would be no impact on revenues as a result of this legislation.

Impact on Expenditures:
The impact on expenditures is the result of the bill requiring the City of New York (New York City Employees Retirement System) to pay the the cost. Had the transfer of service credit taken place at the time of Mr. Jamess employment with New York City  an amount equivalent to the cost would have been transferred from the New York state and local employees retirement system.

Source of Funds To Cover Estimated Costs:
General Fund


Source of Information:

Office of the Actuary, Office of Management and Budget, 

Robert North, Chief Actuary City of New York

Estimate Prepared By: 

City Council Finance Division

Frank Tramontano, Deputy Director

Date Submitted to Council:
September 9, 1999

FIS History:
To be considered by the State and Federal legislation committee on November 23, 1999.
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