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TITLE:	AN ACT to amend the general municipal law, in relation to allowing certain members of the New York city police pension fund to receive a membership date in the New York city police pension fund attributable to service in the titles of police cadet program or police cadet program II in the New York city police department cadet program. 


 


BACKGROUND:
	The New York Cadet Corps is a program for qualified college students in which they earn full-time summer and part-time school year employment as civilian members of the New York City Police Department (“NYPD”). Cadets are eligible to join the New York City Employee Retirement System (“NYCERS”), those who served prior to 2012 were unfairly denied the opportunity to join NYCERS when they served in the Cadet Corps. As a result, these cadets not only lost out on the opportunity to receive pension credits, but those who went on to become police officers after July 1, 2009, were denied the opportunity to become Tier 2 members of the police pension system, and instead were placed in either Tier 3 or Tier 3R of the that system, both of which provide reduced benefits. This legislation seeks to correct this inequity. 
PROPOSED LEGISLATION:
	Section one of the legislation amends section 209 of the General Municipal Law to hold that any NYPD officer that served in the cadet program or police cadet program II prior to April 1, 2012 but did not join NYCERS while serving in either program, may purchase credit for the period of service they served as a cadet by paying into the New York city police pension fund (“PPF”) all member contributions plus interest, at a rate of five percent per annum, which would have been payable to NYCERS under any provision of law had such member joined NYCERS on the earliest date he or she was appointed a cadet, provided such payment is made within five years after the effective date of this section. 
	Section one also states any member of the PPF who acquires service credit pursuant to this section will be entitled to all rights, benefits and privileges to which he or she would have been entitled had his or her membership in the PPF begun upon the earliest date that he or she was appointed to the title of cadet.  
   Section two is the effective date. 
FISCAL IMPLICATIONS:
See Council Finance Division fiscal impact statement.
EFFECTIVE DATE:
Immediately. 
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