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	The Council of the City of New York

Finance Division

james Caras,  Acting Director

Fiscal Impact Statement
Preconsidered Intro. No: 


Committee:
Environmental Protection



	Title: A Local Law to amend the administrative code of the city of New York, in relation to reducing greenhouse gas emissions.


	Sponsors:
Council Members Gennaro, Avella, Brewer, Fidler, James, Koppell, Liu, Mark-Viverito, McMahon, Recchia Jr., Sanders Jr., Weprin, White, Jr., Yassky, Monserrate, Nelson, Lappin, Vallone Jr., Gonzalez, Foster, Vacca, Martinez, Gioia, Garodnick, Rivera, Eugene, de Blasio, Jackson, Gentile, Katz, Mealy, Sears and the Public Advocate (Ms. Gotbaum).  

	Summary of Legislation: This legislation would amend title 24 of the administrative code of the City of New York by adding a new chapter 8 to create the New York City Climate Protection Act.  This Act would define greenhouse emissions, implement a reduction in greenhouse gas emissions, which contribute to global warming, by mandating a reduction in such emissions for city government operations and citywide operations, implement education and outreach strategies, and require annual reporting.  There shall be at minimum a thirty percent reduction in citywide emissions by calendar year 2030 and at minimum a thirty percent reduction in city government operations emissions by calendar year 2017.  These reductions shall be achieved through the policies, programs, and actions included in plaNYC as well as any additional policies, programs, and actions that reduce greenhouse gas emissions.

In addition, the Mayor shall designate an office or agency, which would manage these reduction policies, and shall post carbon dioxide equivalent emission inventories on its website no later than September 17, 2008, and no later than every September 17th thereafter.  The office would also provide a voluntary global warming emissions reduction program for private entities in the City of New York.  The office or agency will submit an annual report to the Mayor, Council Speaker, Public Advocate, and Comptroller as well as post a report on its website of its actions no later than September 17, 2008, and no later than every September 17th thereafter.  The annual report shall include changes in citywide emissions measured in carbon dioxide equivalent achieved for the previous calendar year, changes in city government emissions measured in carbon dioxide equivalent achieved for the fiscal year ending in the previous calendar year, description of the programs developed and implemented in accordance with subdivision d of section 24-803 of chapter 8 and a list of entities participating in such programs of which the office is aware, and a description of the education and outreach activities developed and implemented pursuant to section 24-804 of chapter 8.


	Effective Date: This local law shall take effect immediately. 



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2008.



	Fiscal Impact Statement:
Effective FY08

FY Succeeding

Effective FY09
Full Fiscal

Impact FY08

Revenues 

$0

$0

$0

Expenditures 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues due to the enactment of this legislation.



	Impact on Expenditures:  There would be no impact on expenditures due to the enactment of this legislation.



	Source of Funds To Cover Estimated Costs:  Not applicable



	Source of Information:   City Council Finance Division 

                                                

	Estimate Prepared By:      Shadawn Smith, Legislative Financial Analyst

                                                 Latonia McKinney, Assistant Director



	History: This Preconsidered Introduction will be considered by the Committee on April 29, 2008.

	Date Submitted to Council:  April 30, 2008


