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	The Council of the City of New York

Finance Division

Preston Niblack, Director

Fiscal Impact Statement
Intro. No: 773


Committee:
Land Use 

	Title: A local law to amend the New York City Charter, in relation to authorizing the Department of Transportation to extend the expiration date of the operating authority of certain unsubsidized private bus services. 


	Sponsors:
Council Member Katz (by request of the Mayor) 



	Summary of Legislation: The proposed legislation would amend subdivision b of section 378 of the New York City Charter to allow the Department of Transportation, with the approval of the Franchise and Concession Review Committee, to extend the expiration date of the operating authority of certain private bus services, that do not receive a subsidy from the City, from June 30, 2008 to a date not later than June 30, 2009 for prescribed bus routes stipulated in the legislation.  


	Effective Date: This legislation would take effect immediately and would be deemed to have been in full force and effect on and after June 30, 2008. 



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2009.



	Fiscal Impact Statement:
Effective FY08
FY Succeeding

Effective FY09
Full Fiscal

Impact FY09
Revenues 

$0

$0

$0

Expenditures 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation. 



	Impact on Expenditures:  There would be no impact on expenditures resulting from the enactment of this legislation. 


	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:     City Council Finance Division

                                                  

	Estimate Prepared By           Latonia McKinney, Assistant Director

                                                  Chima Obichere, Legislative Financial Analyst



	History:

               Introduced and referred to the Land Use Committee on May 14, 2008. Considered and approved by the Subcommittee on Zoning and Franchises on June 2, 2008. To be considered by the Land Use Committee on June 4, 2008.
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