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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON WEPRIN: Good morning, and

          3  welcome to today's Finance Committee Hearing. My

          4  name is David Weprin, I chair the Committee. We have

          5  distinguished visitors from the Dominican Republic

          6  who are our guests on the side, and we want to

          7  welcome them. Welcome. And Puerto Rico.

          8                 Today we have a number of items on

          9  our agenda. First the Committee will vote on a

         10  resolution setting the date and time to consider a

         11  local law that would create a new Business

         12  Improvement District in Brooklyn, the

         13  Court-Livingston-Schermerhorn BID.

         14                 Second, the Committee will consider

         15  two Land Use items which will provide housing to

         16  low-income residents.

         17                 Lastly, the Committee will consider

         18  and approve the estimate for the Operating Budget of

         19  the City Council for Fiscal Year 2008.

         20                 The preconsidered BID resolution will

         21  start the law-making process for the creation of the

         22  Court-Livingston-Schermerhorn BID in Brooklyn.

         23                 This resolution sets April 12th as

         24  the date this Committee will consider a local law to

         25  establish the BID. On such date we will hear all
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          2  those who may be affected by the establishment of

          3  the BID and then we will adjourn until the statutory

          4  30-day objection period has run before we actually

          5  vote on the local law.

          6                 This BID will be in Council Member

          7  David Yassky's district, and I am told that he

          8  supports the creation of this BID.

          9                 The first Land Use Item, LU 388, will

         10  provide a tax exemption for the Scheuer House of

         11  Manhattan Beach, an eight-story building the

         12  provides 149 units of rental housing for elderly

         13  persons of low-income. The sponsor of the project,

         14  the Manhattan Beach Housing Development Fund

         15  Corporation, developed the project under the Section

         16  2 Supportive Housing Program for the elderly, and

         17  now wishes to refinance its original HUD mortgage in

         18  order to fund needed repairs.

         19                 However, refinancing the original HUD

         20  Mortgage would terminate its current tax exemption.

         21  In order to keep the project financially viable, and

         22  provide affordable housing for low-income seniors,

         23  HPD is requesting a new exemption that is consistent

         24  with the terms of the original exemption. The

         25  Scheuer House of Manhattan Beach is located in

                                                            6

          1  COMMITTEE ON FINANCE

          2  Brooklyn in Council Member Lew Fidler's district,

          3  who was here -- it is not in Lew Fidler's district,

          4  it is in Council Member Mike Nelson's district, and

          5  we don't know if he supports it. And Mike Nelson

          6  supports it. Does Councilman Fidler support it?

          7                 COUNCIL MEMBER FIDLER: If Councilman

          8  Nelson supports it, so do I.

          9                 CHAIRPERSON WEPRIN: The second Land

         10  Use item, LU 389, to provide a property tax

         11  exemption for the One Twenties Cluster Project,

         12  which contains five buildings that will provide 37

         13  units of rental housing for low-income and formerly

         14  homeless individuals.

         15                 The sponsor of the West Side Special

         16  Housing Development Fund was selected by HPD through

         17  a competitive selection process and will

         18  rehabilitate the buildings with financing from a HUD

         19  grant. Pursuant to a memorandum of understanding

         20  between the sponsor, HUD and HPD, the project will

         21  be used exclusively as housing for persons with

         22  low-income, at least 50 percent of whom shall be

         23  otherwise homeless individuals.

         24                 In order to keep the project

         25  financially viable, HPD is requesting a tax
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          2  exemption pursuant to Section 577 of the Private

          3  Housing Finance Law.

          4                 One Twenties Cluster is located in

          5  Manhattan, in I think Council Member Dickens's

          6  district, who strongly supports the project.

          7                 Council Member Dickens has submitted

          8  a letter of support of which I will submit, here it

          9  is, for the record.

         10                 Lastly, we will vote on two

         11  resolutions, estimating the Operating Budget of the

         12  City Council for Fiscal 2008.

         13                 Under the City Charter, the Council

         14  has until March 10th to submit to the Mayor its own

         15  operating budget for the next fiscal year. You may

         16  note that it's past that date.

         17                 This day was extended to today by

         18  legislation passed by this Committee on January 9th.

         19  Joyce Singerman and Ed O'Malley of the Council

         20  Administrative Services Division are here to provide

         21  greater detail and answer any questions you may have

         22  regarding the operating budget.

         23                 Representatives from Council Finance

         24  Division are also available to answer any questions

         25  relating to the two Land Use items.
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          2                 We will shortly hear from George

          3  Glatter, the Department of Small Business Services,

          4  on the Court-Livingston BID, if you can come up. In

          5  the meantime, let me introduce my colleagues that

          6  are here. We have Council Member Oliver Koppell from

          7  the Bronx, Council Member Diana Reyna from Brooklyn

          8  and Queens, Council Member Albert Vann from

          9  Brooklyn, our Majority Leader, Council Member Joel

         10  Rivera from the Bronx, Council Member Dennis

         11  Gallagher from Queens, Council Member Lew Fidler

         12  from Brooklyn, Council Member Peter Vallone, Jr.,

         13  from Queens, Council Member Mike McMahon from Staten

         14  Island, our Minority Leader Councilman Jim Oddo from

         15  Staten Island, Minority Leader Councilman Jim Oddo

         16  from Staten Island, and last but not least, Council

         17  Member Helen Sears from Queens, Council Member Leroy

         18  Comrie from Queens, and Council Member Robert

         19  Jackson from Manhattan. I think we have a quorum.

         20                 Commissioner Glatter.

         21                 ASSISTANT COMMISSIONER GLATTER: Thank

         22  you. Good morning, Mr. Chairman and members of the

         23  Finance Committee. I'm George Glatter, an Assistant

         24  Commissioner at the Department of Business Services.

         25                 SBS supports the City Council
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          2  resolution setting the date, time and place for the

          3  public hearing concerning the establishment of the

          4  Court-Livingston-Schermerhorn Business Improvement

          5  District in the Borough of Brooklyn.

          6                 The Court-Livingston-Schermerhorn BID

          7  Steering Committee has successfully completed the

          8  outreach work consistent with the SBS Program Rules.

          9                 In addition, SBS has reviewed the

         10  boundaries of the proposed

         11  Court-Livingston-Schermerhorn BID and found the

         12  boundaries to be acceptable.

         13                 The proposed BID includes properties

         14  generally bound by Court Street on the West,

         15  Flatbush Avenue on the East, Atlantic Avenue, from

         16  Court Street to Smith Street, and Schermerhorn

         17  Street from Smith Street to Flatbush Avenue on the

         18  south, and Jaralemon Street from Court Street to

         19  Adams Street, Livingston Street from Boerum Place to

         20  Flatbush Avenue on the north, and SBS will arrange

         21  for the publication of a summary of the City Council

         22  resolution at least once in the City Record. The

         23  Court-Livingston-Schermerhorn BID Steering Committee

         24  will arrange for a mailing of the summary of the

         25  resolution as required by law.
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          2                 Thank you, Mr. Chairman.

          3                 CHAIRPERSON WEPRIN: Thank you, Mr.

          4  Glatter.

          5                 Any questions for Commissioner

          6  Glatter? Seeing none, thank you.

          7                 Does anybody have any questions for

          8  either Finance staff or Ed O'Malley or Joyce

          9  Singerman from Administrative Services? Anybody have

         10  any questions? Seeing none, we may be able to

         11  proceed to a vote.

         12                 Okay, call the roll. We're going to

         13  couple all the items. The two Land Use items, the

         14  BID and the City Council Operating Budget. Call the

         15  roll.

         16                 COUNCIL CLERK: Council Member Weprin.

         17                 CHAIRPERSON WEPRIN: Aye on all.

         18                 COUNCIL CLERK: Rivera.

         19                 COUNCIL MEMBER RIVERA: I vote aye.

         20                 COUNCIL CLERK: Reyna.

         21                 COUNCIL MEMBER REYNA: I vote aye.

         22                 COUNCIL CLERK: Comrie.

         23                 COUNCIL MEMBER COMRIE: Permission to

         24  explain my vote?

         25                 I just want to congratulate Joyce
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          2  Singerman and Ed O'Malley for their fantastic work

          3  as members of the Council Finance staff and

          4  oversight staff, and I want to thank them for all of

          5  their diligence in making sure that we have a budget

          6  that reflects what we need to do with our jobs as

          7  City Council members.

          8                 Aye on all.

          9                 CHAIRPERSON WEPRIN: Yes, and I want

         10  you to know it was because of their excellent

         11  presentation this morning that there were no

         12  questions and we're able to proceed to a vote

         13  immediately.

         14                 COUNCIL CLERK: Vallone.

         15                 COUNCIL MEMBER VALLONE: As much as

         16  we'd all like to thank everybody, I'm voting aye,

         17  and going to the Mayor's bill signing. Thank you.

         18                 COUNCIL CLERK: Fidler.

         19                 COUNCIL MEMBER FIDLER: Aye on all.

         20                 COUNCIL CLERK: Jackson.

         21                 COUNCIL MEMBER JACKSON: Aye on all.

         22                 COUNCIL CLERK: Koppell.

         23                 COUNCIL MEMBER KOPPELL: Aye on all.

         24                 COUNCIL CLERK: McMahon.

         25                 COUNCIL MEMBER McMAHON: Aye on all.
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          2                 COUNCIL CLERK: Sears.

          3                 COUNCIL MEMBER SEARS: Aye on all.

          4                 COUNCIL CLERK: Vann.

          5                 COUNCIL MEMBER VANN: Aye.

          6                 COUNCIL CLERK: Gallagher.

          7                 COUNCIL MEMBER GALLAGHER: Yes.

          8                 COUNCIL CLERK: Oddo.

          9                 COUNCIL MEMBER ODDO: Yes.

         10                 COUNCIL CLERK: By a vote of 13 in the

         11  affirmative, zero in the negative, no abstentions,

         12  all items have been adopted. Members, please sign

         13  the Committee reports. Thank you.

         14                 CHAIRPERSON WEPRIN: I'm going to read

         15  into the record a letter from Council Member Inez

         16  Dickens addressed to me.

         17                 It says: "I write to you today to

         18  express my support for the tax incentive package

         19  submitted by HPD on behalf of the West Side

         20  Federation for Senior Supportive Housing being

         21  considered in your Committee hearing on Wednesday,

         22  March 28th. This project impacts five buildings in

         23  my district, 29 West 126th Street, 66 West 126th

         24  Street, 134 West 123rd Street, 152 West 123rd

         25  Street, and 333 West 120th Street." Et cetera, et
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          2  cetera, paragraph, paragraph. Sincerely Inez E.

          3  Dickens, Majority Whip, dated March 12th, 2007, the

          4  entire letter will be incorporated into the record.

          5                 Members, please sign the Committee

          6  reports, and I'm going to keep the roll open a half

          7  hour for those members that are at the bill signing

          8  around the building and on their way in. Other than

          9  that, we're adjourned.

         10                 COUNCIL CLERK: Council Member Baez.

         11                 COUNCIL MEMBER BAEZ: Aye on all.

         12                 COUNCIL CLERK: Council Member Gioia.

         13                 COUNCIL MEMBER GIOIA: I'd like to

         14  vote yes on all. Thank you.

         15                 COUNCIL CLERK: The vote on Finance

         16  now currently stands at 15 in the affirmative, zero

         17  in the negative and no abstentions. Thank you.

         18                 Council Member Gentile.

         19                 COUNCIL MEMBER GENTILE: Aye on all.

         20                 COUNCIL CLERK: Council Member Yassky.

         21                 COUNCIL MEMBER YASSKY: Aye on all.

         22                 COUNCIL CLERK: The vote now stands at

         23  17 in the affirmative, zero in the negative, zero

         24  abstentions.

         25                 Council Member DeBlasio.
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          2                 COUNCIL MEMBER DeBLASIO: Aye.

          3                 COUNCIL CLERK: The vote now stands at

          4  18 in the affirmative.

          5                 Council Member Gennaro.

          6                 COUNCIL MEMBER GENNARO: Yes.

          7                 COUNCIL CLERK: The vote on the

          8  Committee on Finance stands at 19 in the

          9  affirmative, zero in the negative and zero

         10  abstentions.

         11                 Council Member Brewer.

         12                 COUNCIL MEMBER BREWER: I vote aye.

         13  Thank you very much.

         14                 COUNCIL CLERK: The vote on the

         15  Committee on Finance is 20 in the affirmative, zero

         16  in the negative and no abstentions.

         17                 Council Member Gerson.

         18                 COUNCIL MEMBER GERSON: I vote aye on

         19  all.

         20                 COUNCIL CLERK: The final vote on the

         21  Committee on Finance now stands at 21 in the

         22  affirmative, zero in the negative and zero

         23  abstentions. Thank you.

         24                 (Hearing concluded at 11:37 a.m.)
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