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S. 3265-A
By:  Montgomery
 






A. 06376-A
By:  Robinson
 
 
TITLE:
AN ACT authorizing the city of New York to reconvey its interest in certain real property acquired by in rem tax foreclosure in the borough of Brooklyn to former owner Robert Cradle, notwithstanding expiration of the two year period within which application may be made to the city to release its interest in property thus acquired; Block No. 1832, Lot No. 09 on tax map for the borough of Brooklyn.
BACKGROUND:
 
The New York City Charter requires that sale of city-owned property be at public auction or by sealed bids, except as otherwise provided by law.  Therefore, state legislative authorization is necessary to permit reconveyance of city-owned property to the former owner.
This legislation authorizes the city of New York to reconvey the real property designated as Block No.1832, Lot No. 09 on the tax map of Brooklyn to the former owner Robert Cradle.  Such reconveyance may be made upon approval of the In Rem Foreclosure Release Board subject to the grantee meeting certain conditions precedent.
The City of New York acquired title to these premises based on non-payment of taxes.  Reportedly, the non-payment of taxes was due to extraordinary circumstances received by Robert Cradle.
FISCAL IMPLICATIONS:
See Finance Division fiscal impact statement.

EFFECTIVE DATE:

This legislation would take effect immediately.
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