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TITLE:
AN ACT to amend the administrative code of the city of New York, in relation to loans to members of the police pension fund.

BACKGROUND:

Existing law requires New York City Police Officers to repay pension loans in installments that must be at least five percent of the officer’s income.  However, other City employees need only pay installments equivalent to two percent of compensation.  This legislation is designed to cure this inequity.

PROPOSED LEGISLATION:


Section 1 of this bill would amend §13-239 of the Administrative Code of the City of New York, changing the rules regulating loans to members of the New York City Police Pension Fund to decrease the installment payments of loans from five percent per annum to two percent per annum. 

FISCAL IMPLICATIONS:
See Finance Division Fiscal Impact Statement.

EFFECTIVE DATE:

This legislation would take effect immediately.
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