
  

Staff:
Jim Caras



Counsel to the Division

THE COUNCIL

REPORT OF THE FINANCE DIVISION

LARIAN ANGELO, DIRECTOR

COMMITTEE ON FINANCE

Hon. David Weprin, Chair 

January 4, 2005

PRECONSIDERED INT. NO. By: Council Member Weprin (by the request of the Mayor)

TITLE:
In relation to the date of submission by the mayor of a preliminary management report and the date prior to which the council shall conduct public hearings and the date by which the council shall submit a report or reports pertaining thereto, the date of submission by the director of management and budget and the director of city planning of a draft ten year capital strategy, the date of submission by the city planning  commission of a report on the draft ten year capital strategy, the date of submission by the mayor of the preliminary certificate regarding debt and reserves and appropriations and expenditures for capital projects, the date of submission by the mayor of the preliminary budget, the date of publication by the director of the independent budget office of a report on revenues and expenditures, the date of submission by the community boards of statements in regard to the preliminary budget, the date of submission by the commissioner of finance of an estimate of the assessed valuation of real property and statement of real property taxes due, expected to be received, and uncollected, the date of submission by the mayor of a tax benefit report, the date of submission by the borough boards of statements on budget priorities, the date of submission by the council of estimates of the financial needs of the council, the date of submission by the borough presidents of proposed modifications of the preliminary budget, the date of publication by the director of the independent budget office of a report analyzing the preliminary budget,  the date by which the council shall hold hearings and submit recommendations in regard to the preliminary budget, and the date of submission by the campaign finance board of estimates of the financial needs of the campaign finance board,  relating to the fiscal year two thousand six. 

ADMINISTRATIVE CODE:
Adds unconsolidated provisions.

ANALYSIS:
     Various provisions in chapter ten of the New York City Charter prescribe the actions that need to be taken as part of the annual budget submission process for the following fiscal year's budget.  Chapter one of the Charter contains a provision providing for the Mayor’s submission of, and Council hearings on, the Mayor’s Preliminary Management Report (PMMR). In addition, the Charter provides for the submission of a draft ten-year capital strategy every two years.  This proposed legislation would provide for an extension of the date for the submission by the Mayor of the preliminary budget for fiscal year 2006, as well as providing extensions for subsequent steps in the budget submission process. It also would extend the dates for submission by the Mayor of the PMMR and the date by which the Council must conduct its hearings and submit its recommendations on the report.  Finally, it would also provide for an extension of the dates on which the director of the Mayor’s Office of Management and Budget (OMB) and the City Planning Commission (CPC) must submit their draft ten-year capital strategy, and the date by which the CPC must hold a public hearing and submit comments in relation to that plan.     

     Pursuant to the proposed legislation, the dates for the Charter-prescribed actions of the draft ten-year capital strategy, budget submission process, and PMMR would be extended as follows:

Extended Date

Charter Date
For FY 2006
Mayor's submission of 
not later than 
not later than

preliminary management
January 30
February 10

report

Council's public hearings
prior to
prior to

and report on preliminary
April 8
April 21

management report

OMB and CPC’s submission
not later than
not later than

of draft ten-year capital 
November 1
January 27

strategy  

CPC’s Submission of report
not later than
not later than

on draft ten-year capital 
January 16
March 16


strategy

Mayor's preliminary
not later than
not later than

certificate on maximum
January 16
January 27

capital debt and obligations

Mayor's submission of
not later than
not later than

preliminary budget
January 16
January 27

IBO revenue report
not later than
not later than

February 1 
February 10

Community boards
not later than
not later than

submission of assessment
February 15
February 24

of preliminary budget

Finance Commissioner's
not later than
not later than

submission of estimate of
February 15
February 24

assessed valuation and of

taxes due and uncollected

Mayor's submission of tax
not later than
not later than

benefit report
February 15
February 24

Borough board's statement
not later than 
not later than

on borough priorities
February 25
March 10

Council's submission of 
not later than
not later than

operating budget
March 10
March 23

Borough President's
not later than
not later than

submission of
March 10
March 21

recommended modifications

to preliminary budget

IBO preliminary
not later than
not later than

budget report
March 15
March 23

Council's preliminary
not later than
not later than

budget hearings and 
March 25
March 31

submission of 

recommendations

Campaign Finance Board’s
not later than
not later than

Submission of financial
March 10
March 21 

needs


This legislation would take effect immediately but would be deemed retroactive to November 1, 2004.
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