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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No:
264

Committee:
Contracts


Title:
A Local Law to amend the Charter of the City of New York, in relation to competitive sealed bids and proposals from pre-qualified vendors.

Sponsors:
Council Members Jackson and Stewart (by request of the Mayor)

Summary of Legislation:
 This legislation would dispense with the requirement for mayoral approval for an agency to employ selective solicitation from pre-qualified lists both for competitive sealed bids and competitive sealed proposals.  The mayor may excuse an agency from this requirement so long as he find the agency capable of complying with all the procedural requirements of selective solicitation.

Effective Date:
This local law would take effect 45 days after its enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:
Fiscal 2006. 


Fiscal Impact Statement:
	
	Effective FY 2005
	FY Succeeding 

Effective FY 2006
	Full Fiscal 

Impact FY 2006

	Revenues (+)
	$0 
	$0 
	$0 

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0

	
	
	
	


Impact on Revenues and Expenditures: This legislation would have no impact on the City’s revenues or expenditures.

Source of Funds to Cover Estimated Costs:
Not applicable


Source of Information:

City Council Finance Division

Estimate Prepared by:

Regina Poreda Ryan, Financial Analyst

Date Submitted to Council:
May 19, 2004.

FIS History:



Considered by the Committee on May 4, 2004.

To be considered by the Committee May 19, 2004.

