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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No:
352

Committee:
Contracts


Title:
A Local Law to amend the Administrative Code of the City of New York in relation to multiple submissions of contractor information. 



Sponsors:
Council Members Gonzalez., Jackson et al.

Summary of Legislation:
This legislation would limit the frequency with which contractors and subcontractors are required to submit VENDEX forms and information related to vendor responsibility to once every three years.  Furthermore, this bill would require that a submission to any city agency would be applicable to all contracts, bids, and subcontracts of that contractor.  Vendors would be required to update their submissions as needed.  Vendors would have to submit changes to only one city agency.  Elected officials and the City Council would still be permitted to require vendors to submit responsibility information and VENDEX forms more frequently. 

Effective Date:
This local law would take effect 45 days after its enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:
Fiscal 2006. 


Fiscal Impact Statement:
	
	Effective FY 2005
	FY Succeeding 

Effective FY 2006
	Full Fiscal 

Impact FY 2006

	Revenues (+)
	$0 
	$0 
	$0 

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0

	
	
	
	


Impact on Revenues and Expenditures: This legislation would have no impact on the City’s revenues or expenditures.

Source of Funds to Cover Estimated Costs:
Not applicable


Source of Information:

City Council Finance Division

Estimate Prepared by:

Regina Poreda Ryan, Financial Analyst

Date Submitted to Council:
May 19, 2004.

FIS History:



Considered by the Committee on May 4, 2004.

To be considered by the Committee May 19, 2004.

