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PROJECT SUMMARY CHY COUHCIHL

‘ ‘ LAND USE DIVISIUN

PROGRAM: MULTIFAMILY PRESERVATION LOAN PROGRAM

PROJECT: MPLP Uplawn 6 Cluster 010 APR 24 @ W: 28

LOCATION:

a. BOROUGH: Manhattan

b, COMMUNITY DISTRICTS: 10

c. COUNCIL DISTRICTS: 9

d. DISPOSITION AREA: Block Lot Addresy
2007 45 118 West 139 Streel
2007 47 120 Wasl 139 Sireot
2007 48 122 West 139 Sireat
1822 15 123 West 112 Streel ak.a 45 St

Nicholas Avanue

10824 104 281 West 118 Street
1720 48 30 West 132 Sireel

BASIS OF DISPOSITION PRICE; Nominal (One dollar ($1.00) per tuikding)

TYPE OF PROJECT: Rehabillialion

APPROXIMATE NUMBER OF BUILDINGS: Six (6) Mulliple Dwallings

AFPROXIMATE NUMBER OPF UNITS:  Elghiy-two (82) dwelling uniis (including two (2)

superintendent unhis)

HOUSING TYPE: Renlal

ESTIMATE OF INITIAL RENTS: Inilial remis will be established In compHance with faderal
reguiations, whete appicabla, and will be affardable to the
targeted incoma groups. Al units witl ba subject 1o rent
Slablization. Eligible tenanis may apply for renl subsidlas.

IRCOME TARGETS: The Disposition Area contalns accuplad buildings that will
be sold subject (0 exisling tenancles. Vacant units, If any,
will be rented In compliance with federal regulations, wherne
applicable, Upan vacancy, el unils wil ba rented 1o
famiiies with annual housahold Incomas up to 130%, of the
area madian,

PROPOSED FACILITIES; Five (5) Commerclal Spaces

PROPOSED CODESIORDINANGES:  None

ENVIRONMENTAL STATUS: Type il

PROPOSED TIME SCHEDULE: Approximalaly twenty-four (24) manths from closing to
completion of construction.



