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..Title

A Local Law to amend the administrative code of the city of New York, in relation to extending the transfer tax exemption period for leases of taxicab licenses
..Body

Be it enacted by the Council as follows:
Section 1. Subdivision b of section 11-1405 of the administrative code of the city of New York is amended to read as follows:

b. The tax imposed by this chapter shall not apply to the transfer of a taxicab license or interest therein by means of a lease, license or other rental arrangement, where the term of such lease, license or other rental arrangement (including the maximum period for which it can be extended or renewed) does not exceed [six months] seven years.

§ 2. This local law takes effect 30 days after it becomes law.
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