
Exhibit B

Reserve Item Estimate

(in millions)

Property Tax Reductions (Tax Expenditures) Authorized by State Law

Coop/Condo Abatement ……………………………………………………………………($518.0)

STAR Exemption* …………………………………………………………………………..(202.0)

J-51  ………………………………………………………………………………………….(122.0)

SCRIE/DRIE  …………………………………………………………………………(187.6)

Commercial Revitalization Program & Borough Development  …………… (71.1)

Section 626  …………………………………………………………………………………..(19.0)

ICAP Abatement  ……………………………………………………………………………..(34.0)

Solar/Green Roof Abatement ……………………………………………………………….(2.5)

Property Tax Additions (Tax Programs) Authorized by State Law

Exempt Property Restored …………………………………………………………..35.2

TOTAL  …………………………………………………………………………………………($1,121.0)

* Although the STAR exemption is authorized by State law and treated as

an abatement and included in the property tax reserve, the State reimburses

the City for the exact amount of the abatement.  However, this is an Expense

item and accounted for as a separate allocation of funds.

Source:  NY City Office of Management and Budget, FY 2018 Adopted Budget
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