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TITLE:  

A Local Law to amend the administrative code of the city of New York, in relation to the alternative veterans exemption
BILL SUMMARY:

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

The Alternative Exemption for Veterans is a real property tax exemption available to veterans for their primary residences. It provides for a reduction in assessed value to veterans who served during a time of war, with additional reductions available to veterans who served in combat zones and disabled veterans. Currently, in New York City, the exemption is not applicable to the portion of real property taxes that are paid for school taxation and this legislation would extend the exemption to include those taxes.
CODE SECTIONS AFFECTED:

· Adds Administrative Code § 11-245.75
EFFECTIVE DATE:

This local law would take effect on the effective date of section one of chapter 332 of the laws of 2016, provided, however, that if this local law shall become a law after such effective date then this local law shall be retroactive to and deemed in full force and effect as of the effective date of section one of chapter 332 of the laws of 2016.
NOTE: In the full bill text online at legistar.council.nyc.gov, language in proposed consolidated laws that is enclosed by [brackets] would be deleted, and language that is underlined would be new. Language in proposed unconsolidated laws, in contrast, will not have brackets or underlining because it would be entirely new. Consolidation means that the law is placed in the New York City Charter or Administrative Code.
