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	The Council of the City of New York

Finance Division

Latonia McKinney, Director

Fiscal Impact Statement

Proposed Intro. No. 775-A
Committee: Land use    

	Title: To amend the administrative code of the city of New York, in relation to establishing a time periods for the landmarks preservation commission to take action on any item upon a motion to calendar such item for consideration of landmark status
	Sponsors: Council Members Koo, Greenfield, Williams, Lancman, Richards, Vallone, Crowley, King, Ferreras-Copeland, Torres, Espinal, Gentile, Treyger, Maisel and Borelli


Summary of Legislation: Proposed Int. No. 775-A would require the Landmarks Preservation Commission (“LPC”) to designate an item under consideration as a landmark, an interior landmark, or a scenic within 12 months after the date the LPC adopts the motion to calendar the item, with the option to extend for an additional 12 months with the owner’s consent. In addition, this legislation would also require the designation of a historic district under consideration within a 24 month period after the date that LPC adopts the motion to calendar the item. Lastly, if the LPC does not so designate within the requisite timeframes, is the items would automatically be removed from the calendar.

Effective Date: This local law would take effect immediately, for any item under consideration for a designation as a landmark, interior landmark, scenic landmark or historic district for which the LPC has adopted a motion to calendar such item prior to the effective date of the local law but has not been so designated, the LPC may make such designation within 18 months from such effective date, and provided further that if the LPC fails to designate any such item within such 18 months, such item shall be removed from the LPC’s calendar, except that the LPC or the chair acting upon a delegation by the commission may, upon a determination that there is a need and with the written concurrence of the owner, extend the time to designate an item under consideration as a landmark, interior landmark or scenic landmark for no more than 12 additional months.
Fiscal Year in which Full Fiscal Impact Anticipated: Fiscal 2018
Fiscal Impact Statement:

	
	Effective FY17
	FY Succeeding

Effective FY18
	Full Fiscal Impact FY18

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues:  It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation. 
Impact on Expenditures: It is anticipated that there would be no impact on expenditures resulting from the enactment of this legislation because LPC would use existing resources to implement the legislation. 

Source of Funds to Cover Estimated Costs:  N/A
Sources of Information:  New York City Council Finance Division 

Mayor’s Office of City Legislative Affairs 

Landmarks Preservation Commission
Estimate Prepared by:
Jonathan K. Seltzer, Legislative Financial Analyst

Estimate Reviewed by:
Rebecca Chasan, Counsel, Finance Division





Crilhien Francisco, Unit Head, Finance Division 

Legislative History:  This legislation was introduced to the Council as Intro. No. 775 on April 28, 2015 and referred to the Committee on Land Use.  The Committee considered the legislation at a hearing on September 9, 2015 and the legislation was laid over. The legislation was subsequently amended and the amended legislation, Proposed Intro. No. 775-A, will be considered by the Committee on June 7, 2016. Upon a successful vote by the Committee, Proposed Intro. No. 775-A will be submitted to the full Council for a vote. 

Date Prepared: June 2, 2016
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