October 7, 2014

TO:

Hon. Julissa Ferreras 



Chair, Finance Committee

Members of the Finance Committee

FROM:
Rebecca Chasan, Assistant Counsel, Finance Division



Sarah Gastelum, Legislative Financial Analyst, Finance Division

RE:
Finance Committee Agenda of October 7, 2014 - Resolution approving tax exemption for two Land Use Items (Council Districts 14, 15 and 21) 

Item 1: 
Alberta L. Altson House consists of 1 building with 151 units of rental housing for low-income senior citizens. Presbyterian Housing Development Fund Corporation (“HDFC”) of Queens developed the project under the Section 202 Supportive Housing Program for the Elderly, with financing and rental subsidies from the United States Department of Housing and Urban Development (“HUD”) and tax exemption from the City. Last year, the HDFC refinanced its original HUD mortgage in order to fund needed repairs, decrease debt service, and meet other financial obligations.  At that time, the HDFC and HPD entered into a Regulatory Agreement establishing certain controls upon the operation of the Exemption Area.  By resolution (Res. 1814-2013), pursuant to Section 577 of the Private Housing Finance Law, the Council granted the property a partial 35-year exemption from real property taxation which will be coterminous with the period of the regulatory agreement. 
The prior resolution omitted a lot and a demapped parcel which were part of the original conveyance by the City to the HDFC.  Therefore, HPD is requesting that the Council amend the prior resolution by changing the definition of “Exemption Area” to include the additional lot and demapped parcel.

This item has the approval of Council Member Ferreras. 

Summary:
· Council District – 21
· Council Member – Ferreras
· Council Member approval – Yes 

· Borough – Queens
· Block/Lot – Block 1900, Lot 161; Block 1932, Lot 9; and the intervening demapped parcel
· Number of Buildings – 1

· Number of Units – 151
· Type of Exemption – Article XI, partial 35 years

· Population Served – Rentals for low-income senior citizens
· Sponsor/Developer – Presbyterian Housing Development Fund Corporation of Queens
· Open Violations or Outstanding Debt to the City – None 

Item 2:
Renewal Housing Development Fund Corporation (“HDFC”) consists of 7 multiple dwellings with 129 units of rental housing for low-income families. The HDFC financed the rehabilitation of the project with a loan from the City of New York Department of Housing Preservation and Development (“HPD”). At that time, the HDFC and HPD entered into a regulatory agreement establishing certain controls upon the operation of the Exemption Area. By resolution (Res. 2048-2013), pursuant to Section 577 of the Private Housing Finance Law, the Council granted the property a partial 35-year exemption from real property taxation which will be coterminous with the period of the regulatory agreement.
The prior resolution contains a typographical error which incorrectly identifies one location as Block 3300, Lots 274.3 & 11, rather than Block 3300, Lots 27, 23 & 11. Therefore, HPD has submitted a request to the Council to approve a technical correction to the prior resolution to reflect the correct tax lot. 

Summary:
· Council District – 14 & 15

· Council Member – Cabrera and Torres

· Council Member notification – Yes 

· Borough – Bronx 

· Block/Lot – Block 3174, Lot 24; Block 3276, Lot 36; Block 3283, Lot 37; Block 3293, Lot 135; Block 3300, Lots 27, 23 & 11 
· Number of Buildings – 7

· Number of Units – 129 total 

· Type of Exemption – Article XI, full 40 years

· Population Served – Rentals for low-income persons
· Sponsor/Developer – Renewal Housing Development Fund Corporation 

· Open Violations or Outstanding Debt to the City – None
