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COW TTEE ON FI NANCE 2

CHAI RPERSON FERRERAS: Good norni ng and
wel come to today's Finance Conmittee hearing. | am
Counci | Menber Julissa Ferreras and | chair this
conmttee. |'d also like to introduce the new
Assi stant Counsel to the Finance Division, Rebecca
Chasen. Rebecca has served as the Counsel to the
NYPD and the DOA for the | ast seven years, and we're
happy to have her join us at the Council. Welcone.
I'"d also like to wel cone as Manar Amar [sp?], who is
with us as council nenber for the day. She is...
Yes, she is frommddle school. She's a mddle
school student at |.S. 227 Louis Arnmstrong in Queens
just across the street fromny district office. So
wel cone, Manar

Today, we're going to have three itens on
our agenda. W have two Land Use itens and a
Transparency Resolution relating to the designation
of certain organizations to receive funding in the
Expense Budget. Let's start with the Land Use Itens.
The first is Christopher Court Apartnents in Counci
Menber Rodriguez's district in the Bronx. This
property provides 160 units of affordable housing for
lowincone famlies. It is refinancing its nortgage,

and will need a new regul atory agreenent with HPD
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COW TTEE ON FI NANCE 3
that is coterm nous with the HUD Mortgage. The

property's new property tax exenption would be
partial exenption, which it will receive for 40
years.

The next Land Use Itemis G eenpoint
Landi ng in Council Menber Levin's district in
Brooklyn. This property will provide 98 units of
af fordabl e housing for Iowincone famlies. The
property will receive a full property tax exenption
for 40 years through HPD s HDFC Program The Counci
Menbers support these projects, and representatives
fromHPD are here to answer any questions you may
have on these Land Use Itens.

Lastly, we have a Transparency
Resol ution. This resolution sets forth new changes
in the designation of certain organizations receiving
| ocal aging and youth discretionary funding, as well
as new changes in the designation of certain
organi zati ons receiving funding pursuant to certain
initiatives in the budget. Organizations appearing
in the Resolution that have not yet conpleted pre-
qualification process conducted by the Mayor's O fice

of Contract Services, the Council or other entities
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COW TTEE ON FI NANCE 4
are identified in the attached charts with an

asteri sk.

As with all transparency resol utions,
Counci| Menmbers will have to sign a disclosure form
i ndi cati ng whether or not a conflict exists with any
of the groups of the attached list. Thank you. If
any Council Menber has a potential conflict of
interest wwth any of the organizations |isted here,
she has the opportunity to disclose the conflict at
the time of the vote. As a rem nder, please disclose
any conflicts you nay have with the proposed
subcontractors that are used by organi zations
sponsored by discretionary funding. These
di scl osures nust be nmade before the subcontractors
can be approved. Jereny Parker fromthe Genera
Counsel's O fice can assist you with any questions or
concerns regarding the disclosure. This will be the
| ast transparency resolution for Fiscal 2014. So
pl ease review the charts carefully. Does anyone have
any questions related to the Land Use or the
Transparency?

We have been joined by Majority Leader
Van Braner, and his Council Menber for a Day, Janay -

- Janai a [sp?], yes? Janaia Bonhan [sp?].
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COW TTEE ON FI NANCE 5
JANAI A BCDHAN:  Yes.

CHAI RPERSON FERRERAS: Very nice to see
you Janaia. Welconme to the Council. Council Menber
Johnson, Council| Menber Rosenthal, Council Menber
Rodri guez, Council Menber Levine, Council Menber
MIller and we will have other nmenbers joining us. |If
no one has any questions, | wll have Billy Martin
the Committee Clerk call the roll.

CLERK: Bill Martin, Commttee C erk.

Roll call vote Commttee on Finance. Council Menber

Ferreras.
COUNCI L MEMBER FERRERAS: | vote aye.
CLERK: Rodri guez.
COUNCI L MEMBER RODRI GUEZ:  Aye.
CLERK: Van Braner.
COUNCI L MEMBER VAN BRAMER:  Permission to
explain nmy vote. | just want to thank Chair Ferreras

for recogni zing our Council Menber for the Day Janai a
Bonhan, who is a student at P.S. 111 in Ravenswood,
and she won our essay contest, and she is a star
pupil. Her nomis here celebrating the day with her.
So we're just thrilled that Janaia could be here.

And because she is the Council Menber representing
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COW TTEE ON FI NANCE 6
the 26th District today, she is going to vote. So |

vote aye.

JANAI A BONHAM | vote aye. [chuckl es]

CLERK:  Johnson

COUNCI L MEMBER JOHNSON:  Aye.

CLERK: Levi ne.

COUNCI L MEMBER LEVI NE:  Aye.

CLERK: Ml ler.

COUNCI L MEMBER M LLER  Aye.

CLERK:  Rosent hal

COUNCI L MEMBER ROSENTHAL:  Aye.

CLERK: 1gni zi o.

COUNCI L MEMBER IGNI ZI O Yes.

CLERK: By a vote of eight in the
affirmative, zero in the negative, and no
abstentions, itens have been adopted. Menbers please
sign the Conmttee Reports. Thank you.

CHAlI RPERSON FERRERAS: And we will keep
the vote open for the next 20 m nutes.

[ Pause]

CHAI RPERSON FERRERAS: We have now been
joined by Council Menber MIler's Council Menber for
the Day. Council Menber Ml er.

[ Pause]
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COW TTEE ON FI NANCE 7
COUNCI L MEMBER M LLER  Good nor ni ng,

| adies and gentlenmen. | would Iike to introduce the
Counci| Menber for the Day fromthe 27th Counci
District, and I have voted on your behalf. So if you
will just introduce yourself to the rest of the
Counci |

BENZLE MARSALAS: Hello, ny nane is
Benzl e Marsal as [sp?]

COUNCI L MEMBER M LLER: Thank you, Benzle
Marsal as for being Council Menber for the Day. He's
anot her outstandi ng young man froml.S. 192, and we
| ove having you here today. Looking forward to
exciting things.

CHAI RPERSON FERRERAS: So this is Counci
Menber for the Day Del egation Day for Queens. So we
al |l brought council nenbers from Queens to the City
Council. So | guess we will be doing our photo op
shortly. So the vote will be -- remain open until
10: 35. Thank you.

[ Pause]

CLERK:  Counci| Menber G bson

COUNCI L MEMBER G BSON: | vote aye on
all.

[ Pause]
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COW TTEE ON FI NANCE 8
CLERK:  Counci| Menber Cornegy.

COMUNCI L MEMBER:  Hey, | thought you were
here. 1've been calling you. Rob, we're calling you

COUNCI L MEMBER CORNEGY: | vote aye on
all.

CLERK:  Cunbo.

COUNCI L MEMBER CUMBO.  Aye on all.

CLERK: The final of the Commttee on
Finance is now 11 in the affirmative, zero in the
negative, and no abstentions.

[ Pause]

CLERK: The neeting is adjourned.
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