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Fiscal Impact Statement









Intro. No:194
Committee:
Finance

Title:
        A Local Law to amend the administrative code of the city of New York, in relation to amending the district plan of the Church Avenue business improvement district to authorize additional services and modify existing services for the district.


Sponsors:
By Council Member Ferreras (by request of the Mayor)
Summary of Legislation:  
Intro 1186 amends Chapter 5 of title 25 of the administrative code of the city of
 New York by adding a new section 25-451.1 to authorize additional services and modify existing services for the Church Avenue Business Improvement District.
In 2003, New York City changed the law to transfer responsibility for maintenance and repair of sidewalks from the City to property owners (pursuant to § 7-210 of the New  York City 2003 Administrative Code).  The Church Avenue BID proposes to amend its District Plan to delete provisions requiring the BIDs to maintain brick pavers along the sidewalk in these districts. The changes in the District Plan would have no impact on the property owners’ obligations under current law; however, it would remove potential liability for the BIDs.  In essence, since the 2003 law, the property owners are paying double in liability insurance in the maintenance of their sidewalks: first as property owners and second as BID members.  Additional changes to service provisions in the District Plans are nominal.
Effective Date: This local law would take effect immediately and shall be retroactive to and deemed to
 have been in full force and effect as of January 1, 2014.
Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2014


Fiscal Impact Statement:
	
	Effective FY 2014
	Succeeding Effective FY: FY 2015
	Full Fiscal 

Impact FY 2014

	Revenues (+)
	$0 
	$ 0 
	$ 0 

	Expenditures (-)
	$0 
	$ 0 
	$ 0 

	Net
	$0 
	$ 0 
	$ 0 


Impact on Revenues and Expenditures:
This local law would result in no fiscal impact upon the City's revenues or expenditures.   Under the Code, proceeds authorized to be assessed by the District are collected by the City on behalf of the District.  None of these proceeds are proceeds of the City and they may not be used for any purpose other than those set forth in the BID’s District Plan.  
Source of Funds To Cover Estimated Costs:  Not applicable

Source of Information:

New York City Council Finance Division 






Department of Small Business Services

Estimate Prepared By:

Tanisha Edwards, Chief Counsel, Finance Division

Estimate Prepared On:

April 28, 2014

Date Submitted to Council:
March 26, 2014

History:
Int. 194 was introduced to the Full Council on March 26, 2014, and referred to the Committee on Finance.  On April 29, 2014, the Committee will consider and vote on Int. 194, and upon successful vote, will be submitted to the Full Council for a vote. 
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