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COW TTEE ON FI NANCE 3

[ gavel ]

CHAI RPERSON KOSLOW TZ: Meeting is called
to order.

Good norning; welcone to today's Finance
Committee hearing. M nane is Karen Koslow tz; today
nmy col | eague and Chai rnan of ...today ny col | eague and
Chai rman of the Finance Commttee, Donenic M
Recchia, Jr., will not be able to Chair today's
heari ng and he has asked nme to chair on his behalf;
of course it is ny pleasure to do so.

|'"d like to at this tine recognize our...
ny col |l eagues, we're joined by Annabel Palna fromthe
Bronx; she's not on the Conmttee, but she is
definitely wel cone, Council Menber A iver Koppel
fromthe Bronx and Council Menber Al Vann from
Br ookl yn, Council Menber Leroy Conrie from Queens,
Counci | Menber Julissa Ferreras from Queens and
Vi ncent 1gnizio, Council Menber from Staten |sland
and Council Menber Di ana Reyna from Brookl yn and
Queens and Council Menber Joel Rivera from Bronx and
Counci| Menber Cabrera fromthe Bronx.

Today we have four itenms on our agenda;
we have a transparency resol ution, an expense budget

nodi fi cation, a Sandy fee waiver reso and a |ocal |aw
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COW TTEE ON FI NANCE 4
t hat woul d establish the SoHo BID in Council Menber
Chin's district.

Let's first start with the transparency
resolution. This transparency resolution nakes
nostly technical corrections to the designations
listed in the Fiscal 2014 Schedul e C and desi gnat es
new or gani zati ons.

For clarification purposes it is to be
noted that organi zati ons appearing in the resol ution
t hat have not yet conpleted the prequalification
process conducted by the Mayor's office of Contract
Services by the Council or other governnent agency
are identified in the attached chart with an
asteri sk.

Additionally, as with the transparency
resol uti ons Council Menbers will have to sign a
di scl osure formindicating whether or not a conflict
exists with any of the groups on the attached i st.
If any Council Menber has a potential conflict of
interest with any of the organizations |listed, he or
she may want to disclose the conflict at the tine of
their vote.

W al so have an expense budget

nodi fication that is related to this transparency
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COW TTEE ON FI NANCE 5
resolution, as well as past transparency resolutions.
This nodification is our first budget nodification
relating to the Fiscal 2014 Expense Budget that we
adopted in June. This nodification reallocates
appropriations that were reflected in the Fiscal Year
2014 adopted budget to fund City Council initiatives.
This nodi fication only includes Council-related itens
and does not include any itens fromthe
Adm ni stration. Wthout this nodification nany
organi zati ons would not get their funding. Itens in
today's transparency resolution that require the
budget nodification in order for their funding to
nove forward are referenced in the chart with a
doubl e asteri sk.

Qur next itemis a Preconsidered
Resol ution that would allow New York City to waive
certain State-inposed fees for pulling docunents,
such as deeds or other property records fromthe
County Clerk's Ofice in support of applications for
Sandy-rel ated Smal |l Busi ness Admini stration benefits.
On Septenber 27th the Governor signed
into law a bill that authorizes New York City to
wai ve these fees and if the City chooses to do so,

the Council nust pass a resolution acting on such
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COW TTEE ON FI NANCE 6
aut hori zation within 30 days of an enactnent of the
State | aw.

These smal | business | oans are required
by law to be recorded in the sane manner as the
nortgage with the respective County Clerks or City
Regi ster where the real property is located. As
such, the fees associated with the filing practice
are i nposed on the real property owner

In an effort to provide sone additional
relief to the real property owner suffering fromthe
devastation incurred from Hurricane Sandy, this
resol uti on woul d exenpt the real property owner from
the State portion of the required filing fee as well
as authorize the County Cerk to issue refunds to
those real property owners that have already paid the
such filing fee.

This Preconsidered Resolution is
sponsored by Council Menber Lew Fidler and I appl aud
the Council Menber for sponsoring this |egislation;
who hasn't joined us yet.

Now |l et's nove onto our |ast item Today
we will vote on Intro 0598, which is a local |aw that
woul d establish a business inprovenent district in

SoHo, which is located in the district of Counci
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COW TTEE ON FI NANCE 7
Menber Margaret Chin who supports the establishnent
of this BID.

The total first year budget of this BID
is $550,000 which will go to sanitation, snow
renoval , public safety services and general
adm ni stration services.

Pl ease review the BID s Conmttee Report
and the attached district plan for details on the
managenent, structure and district profile of the
SoHo BID, along with the services provided by and
property |located within the BID

| f you renenber, although not required by
| aw, on Novenber 20th, 2012 this Conmttee held an
Oversight hearing on the SoHo BI D before consi dering
the legislation to create the BID. This Conmttee
bel i eved an Oversi ght hearing was necessary to all ow
the property owners and tenants in the BID boundaries
an opportunity to be heard.

Fol |l owi ng that hearing anendnents were
made to the BID s district plan and on March 13th
this Commttee held its first |egislative hearing on
Intro 0598. By law the Conmttee had to wait at

| east 30 days after its first public hearing on the
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COW TTEE ON FI NANCE 8
BID before it can again consider and possibly vote to
approve legislation to establish the BID

The 30-day period imedi ately after the
public hearing serves as an objection period, which
gives a property owner affected by this BID a chance
to formally object to its creation

When considering Intro 0598, by law the
Conmittee nust answer the follow ng four questions.
Were Notices of Hearings for all hearings required to
be hel d published and mailed as so required? Does
all the real property within the district's
boundaries benefit fromthe establishnment of the
di strict except as otherw se provided by the |aw? 3.
And all real property benefited by the district
included within the district, and 4. Is the
establ i shnent of the district in the best interest of
the public?

If the Commttee finds in the affirmtive
on these four questions and the nunber of objections
required to prevent the creation of such district are
not filed, then the |egislation can be adopted. The
obj ection period for the creation of this BlID ended
on April 11th at 5 p.m According to the Cty Cerk,

2.7 percent or 7 of the 260 property owners | ocated




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

COW TTEE ON FI NANCE 9

in the proposed BID filed valid objections. Even
t hough a snmal | percentage of people within the BID
boundari es objected to the creation of the SoHo BID
this Committee, along with Council Menber Chin, who
was not hing short of patient, reasonable and
flexible, wanted to ensure that all affected
i ndi viduals were pleased with the creation of the
SoHo BI D

To that end, Council Menber Chin entered
into an MOUwith a BID Steering Committee to require
a 50 percent ratio between residential property
owners and commerci al property owners, a SoHo BID
website, require at |least two public informational
sessions each year and require the BID Board to
summari ze and post all public coments, issues and
concerns on the website of the SoHo BID DVA within 7
days.

Responses to such comments, issues and
concerns shall be posted on the DVA website within 30
days. These provisions, along with nany others in
the MU refl ect Council Menber Chin, the Finance
Commttee and SBS' commitnent to the people of SoHo

and the people of New York City.
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COW TTEE ON FI NANCE 10

Shortly we will hear fromthe Departnent
of Smal | Business Services to hear whether all notice
requi renents were conplied. The End.

[l aught er]

COW TTEE COUNSEL: SBS. Once we hear
fromSBS Billy will call the roll on all four itemns.

ELI ZABETH DE LEON BHARGAVA: (Good nor ni ng
Madane Chai rman, nenbers of ...[i nterpose]

CHAI RPERSON KOSLOW TZ:  One nonent
pl ease; | just wanna nention the names of the Council
Menbers that joined us; Council Menber Gale Brewer,
Ji mry OGddo and Counci| Menber Darl ene Mealy.

ELI ZABETH DE LEON BHARGAVA: 'Kay? kay.
Good norni ng Madane Chairnman; nenbers of the Finance
Committee, | amElizabeth De Leon Bhargava, Deputy
Commi ssi oner of the Department of Small Business
Services. | amjoined here today by First Deputy
Comm ssi oner Andy Schwartz and Eddy Eng, Director at
t he Nei ghbor hood Devel opnent Divi si on.

As required by the BID |l aw, the SoHo BI D
Steering Commttee mailed the summary of the Gty
Council| Resolution to each owner of real property
within the proposed district at the address shown on

the latest City Assessnent Roll or to such other
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COW TTEE ON FI NANCE 11
persons as are registered with the City to receive
tax bills concerning real property within the
district and to the tenants of each building within
t he proposed district. In addition, the Departnent
of Smal | Business Services arranged for the required
publication of a copy of the summary of the
resolution to the City record.

We are pleased to report on the result of
the objections filed with the City O erk against the
establ i shnment of the proposed SoHo Busi ness
| mprovenent District. At the conclusion of the
obj ection period at 5:00 on April 11th, 2013 and
taking into consideration any objections postnarked
by that date, seven valid objections were filed with
the Gty Cerk. Omers of 7.4 percent of the
assessed valuations of all benefited property
situated within the district filed objections to the
Cty district establishnent. Also, 2.7 percent of
the owners of benefited real property filed
obj ecti ons.

The total assessed valuation of real
property within the district is $525,512,183 and the
total nunber of properties is 280, which are held by

260 property owners.
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COW TTEE ON FI NANCE 12

Qur review concludes that the | evel of
objection filed in terns of either nunber of property
owners or percentage of assessed valuation is within
the acceptabl e threshold needed to advance the bil
for a favorable consideration by the full Gty
Counci | .

The Departnent of Small Business Services
requests that this Commttee and the Cty Counci
approve the establishnment of the SoHo BID in
Manhattan. The Departnent of Small Busi ness Services
supports the establishnment of the SoHo BID and in our
judgnment the BID will inprove business conditions and
quality of life in the SoHo Broadway area, making it
a better place to live, work and visit.

|"d like to, before I conclude, just to
take a nonent to actually acknow edge publicly a
nmenber of ny staff who's retiring after 26...27 years...
are you about to do...I"mnot gonna take it away.
kay, never m nd, forget...Ckay.

CHAI RPERSON KOSLOW TZ: | wanna do it...To
Eddi e...[i nter pose]

[l aught er]

CHAI RPERSON KOSLOW TZ: To Eddy Eng, |

have a selfish reason...[interpose]
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COW TTEE ON FI NANCE 13

[l aught er]

CHAI RPERSON KOSLOW TZ: he happens to be
nmy constituent al so...

[ backgr ound comrent s]

CHAI RPERSON KOSLOW TZ: He lives in ny
community and Eddy was dealing with this when | was
in the Council the last tinme, so Eddy,
congratulations; I"'mwaiting for a call fromyou so
you can help ne out in nmy district...

[l aught er]

CHAI RPERSON KOSLOW TZ:  Congrat ul ati ons
and the best of |uck to you.

COWM TTEE COUNSEL: And we | ove you...

[ 1 aught er]

[ appl ause]

EDDY ENG  Thank...t hank you, Counci
Menber, Madane Chairman; if | may be accorded the
privilege to say a coment or two.

|"mvery proud of your work for Father
Seuss comunity (sp?), so |I'mvery privileged to be
with you here today, Madane Chair man.

And to the rest of the Council Menbers on
the Finance Comm ttee, you know over the |ast, about

three decades | have experienced the gromh of the
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COW TTEE ON FI NANCE 14
program from 20 BIDs to soon to be 68 BlIDs, so | have
hel ped sone 48 nei ghbor hood becone Busi ness
| mprovenent Districts and this Council, under the
| eadershi p of Chairman Berman, Weprin and Recchia
have really worked in such a productive, close way
with the Departnent of Small Business Services; |'m
very, very proud of that relationship. | hope for
the next two or three decades this Commttee works
just as well with our departnment and with the head of
our Nei ghborhood Devel opnent. So |I | ook forward to
seei ng that happen. Thank you very nuch for your
appl ause.

ELI ZABETH DE LEON BHARGAVA: Thank you.
If menbers of the Commttee have any questi ons.

CHAI RPERSON KOSLOW TZ:  Anybody have any
questions? GCkay, | guess we can vote.

WLLIAM MARTIN: Wl Iliam Martin
Committee Clerk. Roll call vote Commttee on
Fi nance. Council| Menber Ferreras.

COUNCI L MEMBER FERRERAS: | vote aye.

WLLI AM MARTIN:  Koslowi t z.

WLLI AM MARTIN:  Rivera.

COUNCI L MEMBER RI'VERA: | vote aye.

W LLI AM MARTIN:. Reyna.
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COW TTEE ON FI NANCE 15

COUNCI L MEMBER REYNA:  Aye.

WLLI AM MARTI N:  Brewer.

[ backgr ound comment s]

COUNCI L MEMBER BREVWER: | vote aye. |
know that there are a | ot of concerns still about
busi ness i nprovenent districts, particularly in this
area and | assune that the Departnent of Business
Servi ces has done due diligence and | | ook forward to
working with those who still may have concerns; |
know BIDs well, | know what they do well; what they
don't do well and I | ook forward to the chall enge.
Thank you.

W LLI AM MARTIN:  Conrie.

COUNCI L MEMBER COVRI E:  Aye.

W LLI AM MARTI N:  Jackson

COUNCI L MEMBER JACKSON:  Aye.

W LLI AM MARTI N:  Koppel I .

COUNCI L MEMBER KOPPELL: Aye.

W LLI AM MARTI N:  Vann.

COUNCI L MEMBER VANN:  Aye.

WLLI AM MARTI N:  Meal y.

COUNCI L MEMBER MEALY: Aye.

W LLI AM MARTI N:  Cabrera.

COUNCI L MEMBER CABRERA: Aye.
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COW TTEE ON FI NANCE 16

WLLI AM MARTIN: I gni zi o.

COUNCI L MEMBER I GNI ZI O Aye.

WLLI AM MARTI N:  Gddo.

COUNCI L MEMBER ODDQO Yes.

W LLI AM MARTI N:  Jackson

COUNCI L MEMBER JACKSON: | vote aye on
all.

WLLI AM MARTI N:  Meal y.

COUNCI L MEMBER MEALY: | vote aye on al
and congratul ati ons.

WLLIAM MARTIN: By a vote of 13 in the
affirmative, 0 in the negative and no abstentions,
all itens have been adopted. Menbers, please sign
the Commttee Reports. Thank you.

CHAI RPERSON KOSLOW TZ: (Okay, we're gonna
keep the roll call open for 20 m nutes.

[ pause]

WLLI AM MARTIN:  Counci | Menber Van
Br anmer

COUNCI L MEMBER VAN BRAMER: Aye on all.

WLLI AM MARTIN:  Vote now currently
stands at 14 in the affirmative.

[ pause]
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COW TTEE ON FI NANCE 17

W LLI AM MARTI N:  Counci | Menber Fidler
Fi nance...Final vote in the Conmttee on Finance is 15
in the affirmative, 0 in the negative and no
abst enti ons.

CHAI RPERSON KOSLOW TZ: 1'd like call on
Counci| Menmber Chin to make a comment about the SoHo
Bl D

COUNCI L MEMBER CHIN:  Thank you, Chair.
Thank you for your support and thank you for the
Comm ttee's support.

The SoHo Broadway BID is being approved
today, but this has gone on for couple' a years and |
really wanted to thank all of the organizers for the
BID and all the community nenbers that have given us
their tremendous input on this, so this BIDis really
different fromwhat it was in the begi nning; now we
have a comm tnent that going forward the Board, the
property owner will be 50 percent business property,
commerci al property owner and 50 percent residentia
property owner, really to recogni ze uni queness of
this BIDin SoHo that allowed the resident property
owner has made trenendous contribution to this area
and they, going forward will have full input in this

effort.
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COW TTEE ON FI NANCE 18

And | wanted to thank Chair Recchia for
his support and neeting with people who support this
Bl D, people who didn't support the BID, holding
public hearing and of course, the Counsel, Tanisha
Edwards, for all the nmeetings that you had with us
and all your support on this and also to the
Departnment of Small Business Services and the BID
Steering Commttee for all their comm tnent,
perseverance to finally nmaking this happen, so going
forward the SoHo BI D al ong Broadway, between Houst on
and Canal will be clean, will be well-nmanaged and
it'"ll be a great place for people to live and visit.
So thank you very nuch for all of your support.

Oh thank you to ny staff, Matt and G ana
[ phonetic] for all these years of neeting with...
[interpose]

[ backgr ound comment s]

COUNCI L MEMBER CHIN: all the
constituents. Thank you.

CHAI RPERSON KOSLOW TZ:  The Fi nance
Comm ttee is adjourned.

[ gavel ]
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