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COMM TTEE ON FI NANCE 2

[ backgr ound coment s]

CHAI RPERSON RECCHI A: Al ri ght.

[ backgr ound comment s]

CHAI RPERSON RECCHI A:  If you have
conversations, please take your conversation outside
the Conmittee Room we're about to begin.

FEMALE VO CE: Sorry.

CHAI RPERSON RECCHIA: It's alright. Good
nor ni ng, wel cone to today's Finance Conmittee
Hearing; ny nane is Donenic M Recchia, Jr.; I'mthe
Chair of this conmttee; this is our first hearing
after the budge adoption on June 26; it's a pleasure
to be reunited with all ny coll eagues; at this tine
I"d like to recogni ze all ny coll eagues who are with

us this norning. W have Mnority Leader Jinnmy Qddo,

Counci | Menber Vincent Ignizio, Council Menber diver

Koppel |, Council Menber Hel en D ane Foster, Counci
Menber Di ana Reyna, Council Menber Joel Rivera;
Counci| Menber Julissa Ferreras.

Today we have 5 itens on our agenda; we
have two | and use itens, transparency reso and two
bills related to property taxes.

Let's start with the two |and use itens,

both of which are in Council Menber Mlissa Mark-
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COW TTEE ON FI NANCE 3

Viverito's district; these itens provide property tax
exenption to properties that provide rental housing
to lowincone famlies. The first item 74 West
105th Street provides 10 units of rental housing for
| ow-income famlies; this property will receive a
full property tax exenption for 30 years.

The next land use item 153 Manhattan
Avenue, provides 64 units of rental housing for |ow
income famlies; this property will also receive a
full property tax exenption for 30 years.

Those are our land use itens for today.
Counci | Menber Melissa Mark-Viverito supports these
items, representatives fromHPD al so here to answer
any questions you may have on these itens. W have
al so been joined by Council Menber Lewis A Fidler

Now | et's nove on to transparency reso;
this resolution sets forth new changes in the
desi gnation for certain organizations receiving |loca
age and youth discretionary funding as well as new
changing in the designation of certain organizations
recei ving funding pursuant to certain initiatives in
the budget. This is our first transparency reso
since the budget adoption, so please review it

carefully. Representatives from Council Finance are
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COW TTEE ON FI NANCE 4
here to answer any questions you nmay have in the
transparency reso.

Organi zati ons appearing in the
resol utions that have not yet conpleted the pre-
qual i fication process conducted by the Mayor's O fice
of Contracts, the Council or another entity are
identified with an asterisk (*) next to the. As wth
all transparency resos, council nenbers will have to
sign a disclosure formindicating whether or not a
conflict exists. [If any council nenber has a
potential conflict of interest with any organi zation
listed, he or she has an opportunity disclose the
conflict at the tine of their vote. As a remni nder,
pl ease di scl ose any conflicts you m ght have with
repose subcontractors that are used by the
organi zati ons. These di scl osures nust be nade before
t he subcontractor can be approved; nenbers will be
contacted by the Council of Ethics and Enpl oynent
Council Nadir (sp?) to conplete disclosure forns as
necessary.

The next itemrelates to the transfer of
the alternative exenption for veterans upon the
purchase of real property after the application

deadline. This legislation is sponsored by Counci
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COW TTEE ON FI NANCE 5
Menber Vincent Ignizio, nyself and the Speaker,
Christine Quinn.

As it stands today, the application for
filing the veteran property tax exenption nust be
filed by March 15th in order for the exenption to
apply to the new fiscal year beginning July 1st. |If
a property owner noves or files an application after
March 15th, the exenption will not apply to the
property up to the subsequent July 1st. The del ay
results in the veteran waiting up to 16 nonths for
the property tax exenption to apply to the property.
During this period the veteran nust pay the ful
anmount of property tax even though he or she is
eligible and has submtted an application.

I n 2006, recognizing the burden of this
lag time placed on veterans, the State Legislature
adopted legislation to allow New York City to adopt
the local law providing that once a veteran noves in
a new purchased property within the five boroughs of
New York City and inforns Departnent of Finance of
the nove, the veteran's exenption wll be pro-rated
and transferred i medi ately to new resi dence upon the
application. The exenption will be reflected in the

next property bill paid by the veteran. This bill
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COW TTEE ON FI NANCE 6
whi ch acts on authority provided by the State will be
effective immedi ately and applied to next year's
assessnent rolls.

The Departnent of Finance is here to
answer any questions you nay have on the veterans
bills. Eric Munson's here; he |loves to get questions
by council nenbers. [Iaugh]

Qur next and |l ast piece of legislation is
sponsored by Council Menber Janes Gddo, Vincent
I gni zio, nyself and Speaker Quinn. The itemrelates
to property tax rebate for certain properties
af fected by Superstorm Sandy. Pursuant to New York
City Charter the taxable status of real property in
the Gty was fixed for 2013...this year on January
5th, 2012. The real property taxes billed for fisca
year 2013 was based on the condition of the rea
property on that date. Since the value of these
properties were determ ned before Superstorm Sandy,
many property owners are currently paying property
tax on properties at their pre-Sandy val ues which do
not affect their current condition. This |egislation
provides real property tax relief to owners of
properties on which there is a building determ ned by

the Departnent of Buildings to be seriously damaged
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COW TTEE ON FI NANCE 7
and unsafe to enter or occupy or conpletely
denol i shed as a result of Superstorm Sandy.

The council and the adm nistration have
worked with the state legislation that would all ow
New York City to adopt a local |law to provide a
rebate of real property taxes to owners and tenant
stockhol ders of eligible properties. The anount of
the rebate reflects the reduction of the value of the
i nprovenents on eligible property for a period of
ei ght nonths fromthe date of Superstorm Sandy to the
end of FY 2013, which was June 30th. Rebate checks
will be nmailed in August with the single-famly
honeowners receiving a nmedi an i ncomre of $629,
commerci al and manufacturing property owners wl |
recei ve a nean anount of $3, 426.

On June 17, 2013 and June 20, 2013 the
Assenbly and the Senate passed State |egislation
whi ch is pending the Governor's signature. This |aw
adopts for the provision of State |egislation and
will go in effect once the Governor signs the State
| egi sl ati on.

| wanna t hank Council Menber Janes (Cddo,
Vi ncent Ignizio, Speaker Christine Quinn for

spearheading this issue and | wanna thank the
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COW TTEE ON FI NANCE 8
Adm ni stration and the Comm ssion of Fi nance...you
hear that Eric, | wanna thank...
[ 1 aught er]

CHAI RPERSON RECCHI A: Conmi ssi oner Franco

[ phonetic] ...

[ backgr ound coment ]

CHAI RPERSON RECCHI A:  kay...very cl ose
and effectively with us. | also wanna thank mny

wonder ful Finance staff who's done a great job.
Bef ore we hear from Departnent of Finance on the
veterans' new bill and the rebate bill, 1'd like to
turn the m crophone and recogni ze ny col | eagues.
Vincent Ignizio, if you would |like to say a few
wor ds.

COUNCIL MEMBER IGNI ZI O Yes, thank you
M. Chairman; | wanna thank you for hearing this bil
and...and for our conversations and you hel pi ng
spearhead it through this great conmttee and I
appreci ate your role as chairnman and making this
possi bl e.

Now this is a...a bill which is such
common sense and basically what New York Gty was
doing was in fact charging a noving tax to our

vet erans who noved fromthe boroughs to the boroughs.
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COW TTEE ON FI NANCE 9
If you noved from Queens to Staten Island or from
Staten Island to Queens and you had a veteran's tax
exenption, well you would not receive that veterans
tax exenption because of your noving. Utimtely it
woul d not be applied until the subsequent tax year;
that was just unfair and doesn't nmake any sense and
we were taking several hundred dollars out of

vet erans' pockets who rightfully protected our

country and this is a great bill that's gonna rectify
that. | wanna thank Tani sha Edwards who worked w th
me and ny office on nmaking this bill a reality and

finding out the limts that we were allowed to inpose
and al so for the New York Post who also gave it a
voi ce in their paper and Speaker Quinn, who upon
heari ng about the bill was as appalled as we all are
and said we have to nake this change. So this is a
| esson in good governnent; this a good bill and this
is one that's gonna put pockets into those who risked
their lives for us and | appreciate it. Thank you
very much, M. Chairmn.

CHAI RPERSON RECCHI A:  Thank you Counci |
Menber. Council Menber Janes Gddo.

COUNCI L MEMBER CDDO. Yeah, 1'd like to

start by thanking the Daily News.
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COW TTEE ON FI NANCE 10

[l aught er]

COUNCI L MEMBER ODDO Just to cov...just
to cover bases. No. [|..1 would just like to thank
Speaker Quinn and you, M. Chairman for your help
with the rebate bill and...and Preston and Enra
[ phonetic] and Tani sha and everybody at the Fi nance
Di vi si on, Senator Andrew Lanza and Assenbl yman M ke
Cusick for passing it onto the state |evel,
Comm ssi oner Franco and his staff, who early on
recogni zed that this was uncharted territory for us
intrying to figure out the assessnments of hones
i npacted by Sandy; |...1 appreciate his cooperation
and the Adm nistration's. And let me say this
t hough, that this was negotiated; this is the best
deal that we can get; clearly we wanted to cover a
| arger universe of folks and it's ny sense and ny
hope, actually, that certainly not ne; I wll be |ong
gone, but next year sonmetinme | think this institution
i's gonna have to go back and the next adm nistration
onits own will have to address |onger term property
taxes of Sandy inpacted area, because this is nice,
it's good, we'll take it, but nmuch nore work is gonna

have to be done, so thank you.
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COW TTEE ON FI NANCE

CHAI RPERSON RECCHI A:  Thank you Counci |

11

Menber Jimry Oddo. We've al so been joined by Counci

Menber Mark Weprin. Okay. Does...does anybody have

any questions? Since nobody has any questi ons,

the roll.

COWM TTEE CLERK MARTI N:

cal l

WIlliam Martin,

Commttee Clerk, roll call vote Conmm ttee on Fi nance.

Counci | Menber Recchi a.
CHAI RPERSON RECCHI A: |

[ backgr ound comment ]

vote...[ i nterpose]

CHAI RPERSON RECCHI A: | ...it just came out

of ny good friend, Comm ssioner Franco. Yeah. |

just want...l encourage all ny nmenbers to vote aye,

vote eye on all

COW TTEE CLERK MARTI N:
COUNCI L MEMBER RI VERA:
COW TTEE CLERK MARTI N:
COUNCI L MEMBER REYNA: |
COW TTEE CLERK MARTI N:
COUNCI L MEMBER FI DLER:
COW TTEE CLERK MARTI N:
COUNCI L MEMBER FOSTER:
COW TTEE CLERK MARTI N:

COUNCI L MEMBER KOPPELL:

Ri ver a.
| vote aye
Reyna.
vote aye
Fi dl er.
Aye.
Foster.
Aye.
Koppel I .

Aye.
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COW TTEE ON FI NANCE 12

COWM TTEE CLERK MARTIN: Ferreras.

COUNCI L MEMBER FERRERAS: Aye.

COWM TTEE CLERK MARTIN: Ignizio.

COUNCIL MEMBER IGNIZI O | al so wanna
thank Preston for being Preston and | vote aye.

COW TTEE CLERK MARTI N.  (Oddo.

COUNCI L MEMBER CDDO. | like Preston when
he's not Preston.

CHAI RPERSON RECCHI A:  You're just kissin'
up 'cause you think he's gonna be the next person in
charge of OWD...[crosstal k]

COUNCI L MEMBER ODDO. I ...l1...1 read it in...
[ crosstal K]

CHAI RPERSON RECCHI A: that's what it is.
[l aught er]

COUNCI L MEMBER ODDO: | read it in one of
the newspapers and | believe everything | read in the
newspaper, so...[interpose]

[l aught er]

COUNCI L MEMBER ODDO I ...l ...actually I've
been referring to himas Director Preston for the
| ast...1 vote aye.

COMWM TTEE CLERK MARTIN. By a vote of 9

inthe affirmative, 0 in the negative, no
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COW TTEE ON FI NANCE 13
abstentions, all itens have been adopted. Menbers,
pl ease sign the Commttee reports.

CHAI RPERSON RECCHIA: W'l | keep the vote
open "til 11:30.

COUNCI L MEMBER VEPRI N:  Happy Birt hday
Doneni c, day...a day early. [pause] Council Menber

Conri e.

COUNCI L MEMBER COVRIE: | vote aye on

al | .

COW TTEE CLERK MARTI N: Vot e now st ands

at 10 in the affirmative. [pause] Council Menber
Brewer. Council Menber Brewer.

COUNCI L MEMBER BREVWER: | vote aye.

COWMWM TTEE CLERK MARTIN: Council Menber
Jackson.

COUNCI L MEMBER JACKSON: | vote aye on
alI.

COW TTEE CLERK MARTIN: The vote now

currently stands at 12 in the affirmative.

Counci| Menber Van Braner.

[ pause]

COUNCI L MEMBER VAN BRAMER: Aye on all.

COWM TTEE CLERK MARTIN: Vote now

currently stands at 13 in the affirmative.

FEMALE VO CE: [off nic]

[ pause]
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COW TTEE ON FI NANCE 14

CHAI RPERSON RECCHI A:  Yes, there's five,

yeah.
[ pause]
COWM TTEE CLERK MARTIN: Council Menber
Meal y.
COUNCI L MEMBER MEALY: | vote aye on all.
[ pause]

COW TTEE CLERK MARTIN: Final vote in
the Committee on Finance is now 14 in the
affirmative, 0 in the negative and no abstentions.

MALE VO CE: The Finance Conmittee for
July 24th, 2013 is hereby adjourned.

[ gavel ]




CERTI FI CATE

World W de Dictation certifies that the
foregoing transcript is a true and accurate
record of the proceedings. W further certify
there is no relation to any of the parties to
this action by blood or marriage, and that there

is no interest in the outcone of this matter

Dat e 07/ 29/ 2013




