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	The Council of the City of New York

Finance Division

Preston niblack, Director

Fiscal Impact Statement
Preconsidered SLR: A4266 / S2325

Committee: State and Federal Legislation


	Title: An act to amend the vehicle and traffic law, in

relation to authorizing a residential parking permit system in the city

of New York.

	Sponsors:
By Council Members Foster and Levin.

	Summary of Legislation:   Amends the vehicle and traffic law by adding a new Section 1640-n, which

would allow the City of New York, by adoption of local law or ordinance, to provide for a residential parking permit system and fix and require the payment of fees applicable to parking within areas designated by the

City of New York. This bill provides that no permit will be required on streets where the adjacent properties are zoned for commercial or retail use. It provides that the provisions shall not apply to those spaces in the permit areas that have metered or highly restricted parking regulations and requires public hearings prior to implementation.



	Effective Date: This legislation would take effect immediately after enactment.


	Fiscal Year In Which Full Fiscal Impact Anticipated:  2013


	Fiscal Impact Statement:

Effective FY12

FY Succeeding

Effective FY13

Full Fiscal

Impact FY13

Revenues (+)

undetermined
undetermined
undetermined
Expenditures (-) 

$0
$0
$0
Net

undetermined
undetermined
undetermined


	Impact on Revenues:  There will be a direct impact on city revenues when a permit fee schedule is implemented.  Currently there is no proposed schedule of fees.  


	Impact on Expenditures:  None.


	Source of Funds To Cover Estimated Costs: N/A


	Source of Information:
      The New York City Council Finance Division                      
                         

	Estimate Prepared By: 
Scott Crowley, Deputy Director

City Council Finance Division



	FIS History:  This is a new bill.

	

	Date Submitted to Council:  June 3, 2011

	

	Expected to be Voted on:  November 2, 2011
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