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FISCAL IMPACT STATEMENT

PROPOSED INT. NO. 815-A
COMMITTEE: Environmental Protection, Resiliency and Waterfronts

	TITLE:  	A Local Law to amend the administrative code of the city of New York, in relation to the creation of a flood risk area map showing both the rainfall risk area and the coastal flood risk area
	Sponsors: Council Members: Gennaro, Brannan, Nurse, Williams, Narcisse, Avilés, Banks, Brewer, Louis, Cabán, Krishnan, Farías, Ung, Restler, Hanif, Ossé, Schulman, Ayala, Brooks-Powers, Hudson, Joseph, Rivera, Marmorato and Ariola

	SUMMARY OF LEGISLATION: Proposed Int. 815-A would require the Department of Environmental Protection (“DEP”), in consultation with the Department of Buildings and Office of Long-Term Planning and Sustainability, to promulgate a rule to adopt an interim flood risk area map, showing the 10-year rainfall risk area and the coastal flood risk area. This legislation would require such interim map to be posted to the city’s website for at least 1 year after adoption. Additionally, Proposed Int. 815-A would require DEP to update the 10-year rainfall risk area no later than January 1, 2028, and require DEP to update both the 10-year rainfall risk area and coastal risk area within 1 year of the issuance of new effective flood insurance rate maps for the City by the Federal Emergency Management Administration. Finally, Proposed Int. 815-A would require such updated maps to be posted to the department’s website, and to include the location of the special flood hazard area, as defined by Appendix G of the New York City Building Code, the bounds of the 10-year rainfall flood risk area at either a block or individual property level, and general elevation or topography indicators for both the 10-year rainfall flood risk area and coastal flood risk area.  





	EFFECTIVE DATE: 180 days after becoming law 

	FISCAL YEAR (FY) IN WHICH FULL FISCAL IMPACT ANTICIPATED: FY26

	FISCAL IMPACT STATEMENT: 

	

	Effective FY25
	Succeeding
FY26
	Full Fiscal
Impact FY26

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-) 
	$0
	$0
	$0

	Net
	$0
	$0
	$0




	IMPACT ON REVENUES: It is estimated that there would be no impact on revenues resulting from the enactment of Int. 815-A.


	IMPACT ON EXPENDITURES: It is estimated that there would be no impact on expenditures resulting from the enactment of Int. 815-A as the agencies responsible for carrying out its requirements would use existing resources to fulfill its requirements.

	
SOURCE OF FUNDS TO COVER ESTIMATED COSTS:  General Fund

	SOURCE OF INFORMATION: New York City Council Finance Division 
                                              Mayor's Office of City Legislative Affairs

				
ESTIMATE PREPARED BY:  Tanveer Singh, Legislative Financial Analyst 
ESTIMATE REVIEWED BY: Jack Storey, Unit Head
                                                Nicholas Connell, Finance Division Counsel
                                                Jonathan Rosenberg, Managing Deputy Director

	LEGISLATIVE HISTORY: This legislation was introduced to the full Council on April 18, 2024, as Int. No. 815 and referred to the Committee on Environmental Protection, Resiliency and Waterfronts (the Committee). The legislation was considered by the Committee at a hearing held on April 26, 2024, and was subsequently amended. The amended version, Proposed Int. No. 815-A, will be considered by the Committee on December 5, 2024. Upon majority affirmative vote by the Committee, Int. No. 815-A will be reported to the full Council for a vote on December 5, 2024.
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