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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION

NATHAN TOTH,  DIRECTOR
FISCAL IMPACT STATEMENT

PRECONSIDERED RESOLUTION NO.: 

COMMITTEE: Finance

	TITLE: Resolution approving a modification (MN-10) pursuant to section 107(e) of the Charter of the City of New York
	SPONSOR(S): Lee




SUMMARY OF LEGISLATION: This resolution would approve the Mayor’s proposed budget modification (MN-10), and appropriate $819.1 million in new revenues. The revenue changes include new tax revenue, unrestricted aid and miscellaneous revenues. The new revenues combined will partially fund the debt service prepayment.

EFFECTIVE DATE:  June 30, 2026

CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	$819.1 million
	$0
	$0

	Expenditures (-)
	$819.1 million
	-$819.1 million
	-$819.1 million

	Net resources
	$0
	$819.1 million
	$819.1 million



FISCAL YEAR IN WHICH PROPOSED RESOLUTION WOULD FIRST BECOME EFFECTIVE: 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2026 

IMPACT ON REVENUES: This legislation would approve the Mayor’s request to appropriate new revenues of $819.1 million in Fiscal 2026. The primary sources of new revenues are increases of $840 million in the general corporation tax, $291 million in personal income and pass-through entity tax revenues, $148 million in sales tax revenue, and $90 million in tax audit revenue. This revenue is offset by a $150 million decrease in real property tax revenue and $147 million decrease in city tax program revenue. 

In addition, miscellaneous revenue increased by $142 million since the last revenue modification, including $59 million in fines and forfeitures, $31 million in interest income, $28 million in charges for services, and $20 million in other miscellaneous revenues. Unrestricted aid decreased by $500 million.  
 



IMPACT ON EXPENDITURES: This modification would appropriate $819.1 million of additional revenues for expenditures by the following agencies and purposes:
	Debt Service-Budget Stabilization Account
	       $819,130,000

	
Total
	$819,130,000 

	
	



SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund
SOURCE OF INFORMATION: 	New York City Office of Management and Budget
ESTIMATE PREPARED BY:     Paul Sturm, Assistant Director, New York City Council Finance Division
Vincent Giordano, Financial Economist, New York City Council Finance Division
					
ESTIMATE REVIEWED BY:	Emre Edev, Deputy Director New York City Council Finance Division
Dilara Dimnaku, Chief Economist, New York City Council Finance Division
Jonathan Rosenberg, Managing Director, New York City Council Finance Division
Nicholas Connell, Chief Counsel, New York City Council Finance Division


LEGISLATIVE HISTORY: The Council received a request from the Director of the Office of Management & Budget on June 30, 2026 (MN-10) to approve a modification of the City’s Fiscal Year 2026 Budget pursuant to Charter Section 107(e). This legislation will be considered by the Finance Committee on June 30, 2026, and upon majority affirmative vote, will be reported to the full Council.
DATE PREPARED: June 30, 2026
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