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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 371-A 


Committee:
Governmental Operations



	Title: A Local Law to amend the charter and the administrative code of the city of New York, in relation to application of contribution limits of the New York City Campaign Finance Program to all candidates for the offices of mayor, public advocate, comptroller, borough president, and member of the city council, and prohibiting candidates from accepting contributions, loans or security for such loans from corporations.


	Sponsors:
Council Members Perkins, Barron, Gonzalez and Stewart



	Summary of Legislation: This legislation is designed to end disparity in contribution limits faced by participating candidates opposed by non-participating candidates and to reduce the opportunity for wealthy special interests to exercise or appear to exercise undue influence over local elected officials in New York City.  This would be accomplished by subjecting non-participating candidates to most of the same contribution and expenditure limitations applicable to Program participants.  Moreover, this legislation would extend the existing ban on contributions by corporations to non-participating candidates, thus eliminating further disparities between participating and non-participating candidates and promoting a government interest in emphasizing contribution by individuals.



	Effective Date This local law shall become effective immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006



	Fiscal Impact Statement:

Effective FY05

FY Succeeding

Effective FY06

Full Fiscal

Impact FY06

Revenues (+) 

$0

minimal

minimal

Expenditures (-) 

($101,650)

($203,300)

($203,300)

Net

($101,650)

($203,300)

($203,300)



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.

	Impact on Expenditures:  There would be an impact on expenditures resulting from the enactment of this legislation. In order to carry out its administrative function, the Board would have to hire three (3) staff with a PS cost of $117,700; in addition, there would also be an OTPS cost of $85,600. Hence, this legislation would result in a net expenditure of $203,300 (see Attachment B).  The half-year cost of this legislation in Fiscal 2005 would be $101,650.



	Source of Funds To Cover Estimated Costs:
  General Fund



	Source of Information:
Campaign Finance Board, City Council Finance Division



	Estimate Prepared By:
Andy Grossman, Assistant Director, City Council Finance Division

                                                Carl Thélémaque, Legislative Financial Analyst 



	FIS History:
                       Considered by the Committee on September 29, 2004.  To be re-considered by the Committee on October 26, 2004.



	Date Submitted to Council: May 19, 2004


