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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
Intro. No: 
564-A

Committee:
Parks, Recreation, Cultural Affairs, and International Intergroup Relations


Title:
A Local Law in Relation to naming twelve public thoroughfares and public places, Almetha M. Reed Place,  Borough of The Bronx, Sonny Ressel Avenue, Borough of Brooklyn, Alice Kornegay Way, Borough of Manhattan, LaLupe Way, Borough of The Bronx, American Veterans Memorial Pier, Borough of Brooklyn, Josephine Caminiti Playground, Borough of Queens, Kathy Kiernan Way, Borough of Staten Island, Veterans of Foreign Wars Place, Borough of Queens, King Stephen of Hungary Way, Borough of Manhattan, Msgr., John J. Considine Square, Borough of The Bronx, Chief Charles A. Joshua Plaza, Borough of Brooklyn and P.O. Joseph Garcia Place, Borough of Staten Island.



Sponsor:
Council Members Carrion, Boyland (by request of the Brooklyn  Borough President),  DiBrienza, Eisland, Espada (by request of the Bronx Borough President), Fisher, Freed, Koslowitz, Lopez, Marshall, Michels, Miller, The Public Advocate (Mr. Green), Nelson, O=Donovan, Oddo, Perkins, Pinkett, Povman, Reed, Sabini, Abel, Golden and Stabile; also Council Members Carrion, Dear, Foster, Leffler, McCaffrey, Robinson, Robles, Rodriguez, and Warden.

Summary of Legislation: The proposed law would add, through the posting of  additional signs, the following names: 

New Name
Present Name
Limits

Almetha M. Reed Place
West 190th Street
Between Davidson Avenue and Grand Avenue

Sonny Ressel Avenue
Avenue F
Between McDonald Avenue and Dahill Road

Alice Kornegay Way
Lexington Avenue
Between East 124th Street and East 131st Street

La Lupe Way
East 140th Street
Between St. Ann=s Avenue and Cypress Avenue

American Veterans Memorial Pier
None
The extension of Bay Ridge Avenue from Shore Road to the Pierhead Line

Josephine Caminiti Playground
None 
An existing playground bounded by 102nd Street, Corona Avenue and Alstyne Avenue

Kathy Kiernan Way
Simonson Avenue
Between Forest Avenue and Richmond Terrace

Veterans of Foreign Wars place
136th Street
Between the Horace Harding Expressway eastbound service road and 61st Road

King Stephen of Hungary Way
East 82nd Street
Between York Avenue and Third Avenue

Msgr. John J. Considine Square
None
The intersection of East 241st Street and Martha Avenue

Chief Charles A. Joshua Plaza
None
the intersection of Fulton Street, Ralph Avenue and MacDougal Street

P.O. Joseph Garcia Place
Clinton Avenue
Between Prospect Avenue and Henderson Avenue

Effective Date:  This local law would take effect immediately.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2002


Fiscal Impact Statement:

Effective FY02
FY Succeeding 

Effective FY03
Full Fiscal 

Impact FY02

Revenues (+)
$0
$0
$0

Expenditures (-)
($6,432.5)
$0
($6,432.5)

Net
($6,432.5)
$0
($6,432.5)

Impact on Revenues: There will be no impact on revenues resulting from the enactment of this legislation.

Impact on Expenditures:
This legislation would require seventy-eight signs at approximately $37.50 each and an additional $3,500 for the installation of these signs.  The total cost of enacting this legislation is $6,432.50.

Source of Funds To Cover Estimated Costs:
General Fund

Source of Information:

City Council Finance Division

Estimate Prepared By:

Chima Obichere, Legislative Financial Analyst

Staci Emanuel, Assistant Director

City Council Finance Division

FIS History:


To be considered by the Committee on November 09, 2001.

Fiscal Impact Schedule

New Name
Number of Signs
Cost
Installation (street signs only)
Total Cost

Almetha M. Reed Place
4
$150
$250
$400

Sonny Ressel Avenue
4
$150
$250
$400

Alice Kornegay Way
20
$750
$500
$1,250

LaLupe Way
4
$150
$250
$400

American Veterans Memorial Pier
4
$150
$250
$400

Josephine Caminiti Playground
3
$120
-
$120

Kathy Kiernan Way
14
$525
$500
$1,025

Veterans of Foreign Wars place
4
$150
$250
$400

King Stephen of Hungary Way
12
$450
$500
$950

Msgr. John J. Considine Square
2
$75
$250
$325

Chief Charles A. Joshua Plaza
3
$112.5
$250
$362.5

P.O. Joseph Garcia Place
4
$150
$250
$400

TOTAL
78
$2,932.5
$3,500
$6,432.5

