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S. 1475
By: Padavane, Maltese, Marchi and Mendez 

A. 3156
By: 
Abbate, Colton, Cymbrowitz, Pheffer, Seddio and Weisenberg

TITLE:
AN ACT to amend the retirement and social security law, in relation to the employment of retired New York City police personnel 

BACKGROUND:

Under current State law, the amount of money retirees may earn through subsequent public service while still receiving full pension benefits is restricted. For example, a retiree may be employed in public service and may earn, without effect on his or her pension benefits, up to five hundred dollars higher than the difference between (1) the sum of his or her annual retirement allowance and (2) the salary upon which such retirement allowance is based or his or her final salary, whichever is greater. Additionally, a retiree may be employed in public service and earn up to $20,000 in 2002 without loss, suspension or diminution of his or her retirement allowance, if such retiree elects to apply the provisions of §212 of the Retirement and Social Security Law. 

PROPOSED LEGISLATION:


The proposed legislation would amend the State law to allow retired members of the New York City police pension fund to obtain a teaching job in New York City and earn an unrestricted income while still collecting full pension benefits. Such retirees must agree to waive any right to earn a pension or pension credits during the term of their subsequent teaching service. 


This bill would also encourage qualified retired police officers to accept employment as public school teachers.       

FISCAL IMPLICATIONS:
See Finance Division Fiscal Impact Statement.
EFFECTIVE DATE:

This legislation shall take effect immediately.
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