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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
 MM. No.: 
Prec. Mayor’s Message 1203



(S.03692-A & A.7266-A)

Committee:
State and Federal Legislation

[image: image2.wmf]
Title: An act to amend the vehicle and traffic law and the administrative code of the city of New York, in relation to the number of intersections at which traffic control signal photo-monitoring devices may be installed.



  Sponsor:    The Mayor

Summary of Legislation:
This legislation would amend the vehicle and traffic law and the administrative code of the city of New York, in relation to establishing a demonstration program to enforce traffic-control indications by means of traffic-control signal violation-monitoring devices at no more than seventy-five intersections at any one time, current law calls for no more than fifty.

Effective Date:        Immediately upon enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2002
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Effective FY02
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Effective FY03
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Revenues (+)
See Below
See Below
See Below

Expenditures(-)
See Below
See Below
See Below

Net
See Below
See Below
See Below

Impact on Revenues:
When this legislation is fully implemented from fifty to seventy-five intersections the revenue from additional fines will be approximately $8.0 million per year.

Impact on Expenditures:   Any cost to implement this legislation will be minimal and  will be offset from additional fines generated from this legislation.

Source of Funds To Cover Estimated Costs:
General Fund


Source of Information:
City Council Finance Division

Estimate Prepared By: 

Chima Obichere, Finance Analyst

Staci Emanuel, Assistant Director

City Council Finance Division




Date Submitted to Council:
June 18, 2001

FIS History:


This is a new bill.
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