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T H E  C O U N C I L

REPORT OF THE HUMAN SERVICES DIVISION

Catherine Torres,  Director and Deputy Chief of Staff

COMMITTEE ON STATE AND FEDERAL LEGISLATION

Hon. Joel Rivera, Chair 
SLR 103:  
By: Rivera 

S. 5474
By: Morahan

A. 8861
By:  Committee on Rules

TITLE:
AN ACT relating to providing a temporary retirement incentive to all members of the New York city employees’ retirement system who joined such system on November 10, 1976 and at the date of their retirement, on June 11, 2002, received pension credit for 24.6 years of membership service
BACKGROUND AND PROPOSED LEGISLATION:
Part A of Chapter 69 of the Laws of 2002 provides a temporary retirement incentive for those members of the New York City Employees’ Retirement System (NYCERS) who were in service and over the age of fifty-five on June 30, 2002.  The incentive was available from July 11, 2002 until October 8, 2002 and provided one month of additional retirement credit for each year of credited service, up to a maximum of three years.  The proposed legislation would provide this temporary retirement incentive to all members of NYCERS who made an irrevocable decision to retire on June 11, 2002, with over twenty-four years of service credit in NYCERS, without being aware of the important additional credit they would have been eligible for, if they had remained in service for another month until the opening of the eligibility period.

FISCAL IMPLICATIONS:

See Finance Division Fiscal Impact Statement. 

EFFECTIVE DATE: 

This legislation would take effect immediately and shall be deemed to have been in full force and effect on and after June 11, 2002.
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