Int. No. 1645
By Council Member Richards
..Title

A Local Law to amend the New York city charter, in relation to payments to and expenditures from the mandatory inclusionary housing affordable housing fund
..Body

Be it enacted by the Council as follows:
Section 1. Chapter 61 of the New York city charter is amended by adding a new section 1806 to read as follows:
§ 1806.  Mandatory inclusionary housing affordable housing fund.  a. For the purposes of this section, the following terms have the following meanings;

Affordable floor area.  The term “affordable floor area” has the same meaning as such term is defined in section 23-911 of the zoning resolution.
Affordable housing fund.  The term “affordable housing fund” has the same meaning as such term is defined in section 23-911 of the zoning resolution.

Affordable housing unit.  The term “affordable housing unit” has the same meaning as such term is defined in section 23-911 of the zoning resolution.

Covered development.  The term “covered development” means a development subject to the requirements in mandatory inclusionary housing areas.
Mandatory inclusionary housing area.  The term “mandatory inclusionary housing area” has the same meaning as such term is defined in section 12-10 of the zoning resolution.

b. On or before January 1, 2018 and quarterly thereafter, the commissioner shall issue a public report on affordable housing fund contributions and expenditures and deliver such report to the mayor and the speaker of the city council.  The information in such report shall be indexed by borough and community district and shall include the total amount of money in such fund available for exclusive use in each community district and for use in each borough without regard to community district.  Such report shall include the following information about each covered development that contributes to such fund: (i) the name; (ii) the location; (iii) the total number of housing units; (iv) the number of affordable housing units; (v) the amount of affordable floor area that would otherwise be required in such covered development in lieu of such contribution pursuant to section 23-154 of the zoning resolution; (vi) the total amount of such contribution; 
§ 2. This local law takes effect immediately.
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