	[image: image1.png]




	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Proposed Intro. No: 664
Committee:
Transportation



	Title: A Local Law to amend the administrative code of the City of New York, in relation to clean air taxis.


	Sponsors:
Council Members Liu and The Speaker (Council Member Miller) 

	Summary of Legislation: The proposed legislation would amend Chapter 5 of title 19 of the administrative code of the city of New York by requiring the Taxi and Limousine Commission to approve one or more hybrid electric vehicle models for use as a taxicab within ninety days after its enactment.  Also, this legislation requires that the approved vehicle model or models shall be eligible for immediate use by all current and future medallion owners, including successful bidders for medallions sold pursuant to local law number 51 for the year 2003. 



	Effective Date: This legislation would take effect immediately after its enactment into law.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006



	Fiscal Impact Statement:
Effective FY06

FY Succeeding

Effective FY07

Full Fiscal

Impact FY06

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues: There would be no impact on revenues resulting from the enactment of this legislation. 



	Impact on Expenditures:  There would be no impact on expenditures resulting from the enactment of this legislation. 



	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
City Council Finance Division 

	Estimate Prepared By:
Latonia McKinney, Assistant Director

                                                Chima Obichere, Legislative Financial Analyst



	FIS History:

To be considered by the Committee as Intro. No. 664 on June 27, 2005. 

                                                    

	Date Submitted to Council:  June 23, 2005.


