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          1  COMMITTEE ON ECONOMIC DEVELOPMENT

          2                 CHAIRPERSON O'DONOVAN: Good

          3  afternoon, and welcome to today's hearing on the

          4  Committee on Economic Development. My name is Jerome

          5  O'Donovan and I chair the City Council's Economic

          6  Development Committee. I want to introduce the

          7  members of the Committee here today.

          8                 We have a Ken Fisher and Una Clarke

          9  from Brooklyn, and other members will be up shortly.

         10                 Today we will be conducting a vote on

         11  Intro. 621, submitted by the Mayor and co-sponsored

         12  by myself and Council Member Malave-Dilan, a bill

         13  which seeks to make a technical correction to the

         14  boundaries of the Southwest Brooklyn Economic

         15  Development Zone.

         16                 The Southwest Brooklyn EDZ, created

         17  in 1994, is located in the Red Hook, Sunset Park and

         18  Gowanus areas of Brooklyn and is one of nine in New

         19  York City.

         20                 Authorized pursuant to state law,

         21  Economic Development Zones are designed to spur

         22  private investment, in economically distressed areas

         23  of providing tax incentives to businesses located

         24  therein.

         25                 Since 1994, the Southwest Brooklyn
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          2  EDC has had 90 certified businesses creating 1,600

          3  jobs and over 52.2 million in investments.

          4                 On February 10th, 1999, Intro. 516

          5  was introduced to seek to add approximately 200

          6  properties to the zone, and includes a greater

          7  portion of the Red Hook section of Brooklyn in this

          8  zone.

          9                 Our first hearing on Intro. 516 was

         10  on March 24th, of '99, where we heard testimony from

         11  Deputy Assistant Commissioner George Glatter,

         12  representing the Department of Business Services,

         13  Mr. William Shockney, Executive Director of the

         14  Southwest Brooklyn Industrial Development

         15  Corporation, Ms. Betty Stoltz, Executive Director of

         16  the South Brooklyn Local Development Corporation,

         17  and a representative of Assemblyman Felix Ortiz. All

         18  were in favor of the boundary expansion.

         19                 On June 2nd, 1999, the Committee

         20  voted nine to zero in favor of Intro. 516, the full

         21  Council voted in favor on June 1999, and Mayor

         22  Giuliani signed it on June 28th of '99, becoming

         23  Local Law 28 of 1999.

         24                 This bill simply makes two

         25  corrections to the block numbers of properties

             Legal-Ease Court Reporting Services, Inc. (800) 756-3410

                                                            4
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          2  contained with the EDZ.

          3                 Counsel, does that say it all?

          4                 MR. TURNER: Yes.

          5                 CHAIRPERSON O'DONOVAN: That says it

          6  all.

          7                 Call for a vote.

          8                 Are there any questions?

          9                 I call for a vote.

         10                 MR. TURNER: Council Member Fisher.

         11                 COUNCIL MEMBER FISHER: Aye.

         12                 MR. TURNER: Council Member Clarke.

         13                 COUNCIL MEMBER CLARKE: Aye.

         14                 MR. TURNER: Chairman O'Donovan.

         15                 CHAIRPERSON O'DONOVAN: Aye.

         16                 And we will leave the vote open,

         17  because of the other Council members, the ones that

         18  are inside at a hearing, and two or three of them

         19  are downstairs at a meeting.

         20                 This hearing is in recess. The vote

         21  is left open.

         22                 Thank you, Council Members.

         23                 (Hearing recessed).

         24                 MR. TURNER: Council Member Eldridge.

         25                 COUNCIL MEMBER ELDRIDGE: Aye.
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          2                 MR. TURNER: Council Member Carrion.

          3                 COUNCIL MEMBER CARRION: Aye.

          4                 MR. TURNER: Council Member Golden.

          5                 COUNCIL MEMBER GOLDEN: I say aye.

          6  Thank you.

          7                 (Hearing recessed at 1:35 p.m.)
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          1

          2              CERTIFICATION

          3

          4

          5     STATE OF NEW YORK   )

          6     COUNTY OF NEW YORK  )

          7

          8

          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter and Notary Public in and for the

         11  State of New York, do hereby certify that the

         12  foregoing is a true and accurate transcript of the

         13  within proceeding.

         14                 I further certify that I am not

         15  related to any of the parties to this action by

         16  blood or marriage, and that I am in no way

         17  interested in the outcome of this matter.

         18                 IN WITNESS WHEREOF, I have hereunto

         19  set my hand this 27th day of September 1999.
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