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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON WEPRIN: Good morning, and

          3  welcome to this morning's Finance Committee hearing.

          4  My name is David Weprin, and I chair the Finance

          5  Committee. Today there is only one item on our

          6  agenda, a preconsidered Land Use item, which will

          7  provide a partial property tax exemption for rental

          8  housing for elderly persons of low income in Queens,

          9  the Allen Senior Housing for the elderly consists of

         10  two eight-story multiple dwellings that will provide

         11  299 units of rental housing for elderly persons of

         12  low income. The current sponsor Allen A.M.E. Housing

         13  Development Corporation, develop the project under

         14  the Supportive Housing Program for the Elderly, with

         15  financing and operating subsidies from HUD.

         16                 A new sponsor, the Linden Boulevard

         17  166th Housing Development Fund Corporation, will

         18  acquire the exemption area and in doing so will

         19  refinance its original HUD mortgage which would

         20  terminate its current tax exemption.

         21                 In order to keep the project

         22  financially viable and provide affordable housing to

         23  low-income seniors, HPD is requesting a new

         24  exemption under the same terms pursuant to Section

         25  577, of Private Housing Finance Law, which provides
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          2  tax exemptions to Housing Development Fund

          3  companies. The Allen Senior Housing is located in

          4  Council Member Leroy Comrie's district, who supports

          5  the project.

          6                 This preconsidered resolution is

          7  nearly identical to the preconsidered resolution

          8  passed by this Committee on December 6th, however, a

          9  technical change to the previous resolution is

         10  necessary to ensure accuracy of the tax exemption

         11  approval.

         12                 The previous resolution contained

         13  inaccurate information, regarding the use of the

         14  term "use agreement" in the definition section.

         15  Today we are voting on a new preconsidered

         16  resolution which incorporates the necessary

         17  technical changes. Representatives from Council

         18  Finance are available to answer any questions you

         19  may have regarding the Land Use item.

         20                 I'm just going to recognize my

         21  colleagues that are here and hopefully somebody will

         22  be counting for a quorum as I do that.

         23                 Council Member Bill DeBlasio from

         24  Brooklyn, Council Member Robert Jackson from

         25  Manhattan, Council Member Mike McMahon from Staten
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          2  Island, Council Member Gale Brewer from Manhattan,

          3  Council Member Helen Sears from Queens, and Council

          4  Member Leroy Comrie from Queens, who I'm going to

          5  ask to say a few words about the project in his

          6  district while we're waiting for a quorum. And next

          7  to me is Tenetia Turnbull, Deputy Counsel to the

          8  Finance Committee.

          9                 COUNCIL MEMBER COMRIE: Okay, I've got

         10  to recognize Ms. Turnbull.

         11                 I want to thank Mr. Chair and the

         12  Finance staff and HPD for continuing to ensure this

         13  project moves ahead as originally agreed upon and

         14  negotiated and I just wanted to assure my colleagues

         15  that these are just minor technical changes to the

         16  legal language so that the financing can be done

         17  appropriately, according to all of the terms that

         18  we're agreed on.

         19                 Just to filibuster, since we're

         20  waiting on a quorum, Allen A.M.E. Housing is a

         21  project that is already in the ground. This is not a

         22  project that's being built. This is the original

         23  A.M.E. Housing Project that is already there and

         24  existing and has been working wonderfully in my

         25  district for many years. This will actually give
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          2  them the financing to help. They have a problem with

          3  groundwater flooding and this will actually help

          4  them with getting the new pumps necessary to

          5  continue the effort to maintain the water level and

          6  keep it at a lower level.

          7                 Unfortunately, when they sited the

          8  property, it was sitting on top of a creek, and as

          9  you may know, Southeast Queens is on top of an

         10  aquifer, and the entire Southern Queens territory

         11  going into mid-Brooklyn is under an aquifer, so

         12  therefore, the water table is high. And normally --

         13  and now that I see a quorum I can stop

         14  filibustering, and urge my members to vote this

         15  technical change to a very worthy project.

         16                 CHAIRPERSON WEPRIN: Okay, any

         17  questions? Seeing no questions, Tenetia will call

         18  the roll.

         19                 COUNCIL CLERK: Roll call.

         20                 CHAIRPERSON WEPRIN: Okay.

         21                 COUNCIL CLERK: Weprin.

         22                 CHAIRPERSON WEPRIN: Aye.

         23                 COUNCIL CLERK: Rivera.

         24                 (No response.)

         25                 COUNCIL CLERK: Reyna.
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          2                 (No response.)

          3                 COUNCIL CLERK: Baez.

          4                 COUNCIL MEMBER BAEZ: Aye.

          5                 COUNCIL CLERK: Brewer.

          6                 COUNCIL MEMBER BREWER: Aye.

          7                 COUNCIL CLERK: Comrie.

          8                 COUNCIL MEMBER COMRIE: Aye.

          9                 COUNCIL CLERK: DeBlasio.

         10                 COUNCIL MEMBER DeBLASIO: Aye.

         11                 COUNCIL CLERK: Fidler.

         12                 COUNCIL MEMBER FIDLER: Aye.

         13                 COUNCIL CLERK: Gennaro.

         14                 (No response.)

         15                 COUNCIL CLERK: Gerson.

         16                 (No response.)

         17                 COUNCIL CLERK: Gioia.

         18                 COUNCIL MEMBER GIOIA: Aye.

         19                 COUNCIL CLERK: Jackson.

         20                 COUNCIL MEMBER JACKSON: Aye.

         21                 COUNCIL CLERK: Koppell.

         22                 COUNCIL MEMBER KOPPELL: Aye.

         23                 COUNCIL CLERK: McMahon.

         24                 COUNCIL MEMBER McMAHON: Aye on

         25  McMahon.
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          2                 COUNCIL CLERK: Sears.

          3                 COUNCIL MEMBER SEARS: Aye.

          4                 COUNCIL CLERK: Vallone.

          5                 (No response.)

          6                 COUNCIL CLERK: Vann.

          7                 (No response.)

          8                 COUNCIL CLERK: Yassky.

          9                 COUNCIL MEMBER YASSKY: Aye.

         10                 COUNCIL CLERK: Gentile.

         11                 COUNCIL MEMBER GENTILE: Aye.

         12                 COUNCIL CLERK: Gallagher.

         13                 COUNCIL MEMBER GALLAGHER: Aye.

         14                 COUNCIL CLERK: Oddo.

         15                 COUNCIL MEMBER ODDO: Yes.

         16                 COUNCIL CLERK: Council Member

         17  Vallone.

         18                 COUNCIL MEMBER VALLONE: Aye.

         19                 COUNCIL CLERK: The item is adopted by

         20  a vote of 15 in the affirmative, zero in the

         21  negative and zero abstentions.

         22                 Council Members, please remember to

         23  sign the report.

         24                 CHAIRPERSON WEPRIN: We're going to

         25  keep the roll open for a reasonable period of time,
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          2  less than a half hour, at which time the members

          3  that are around the building can come and vote.

          4                 Other than that, we're adjourned.

          5                 COUNCIL CLERK: Council Member Reyna.

          6                 COUNCIL MEMBER REYNA: I vote aye on

          7  all.

          8                 COUNCIL CLERK: All items are now

          9  adopted by a vote of 16 in the affirmative, zero in

         10  the negative, and zero abstentions.

         11                 (Off the record.)

         12                 COUNCIL CLERK: All items are now

         13  adopted by a vote of 17 in the affirmative, zero in

         14  the negative and zero abstentions.

         15                 Council Member Rivera.

         16                 COUNCIL MEMBER RIVERA: I vote aye.

         17                 COUNCIL CLERK: All items are now

         18  adopted by a vote of 18 in the affirmative, zero in

         19  the negative and zero abstentions.

         20                 Council Member Gennaro.

         21                 COUNCIL MEMBER GENNARO: Yes. I vote

         22  yes.

         23                 COUNCIL CLERK: All items are now

         24  adopted by a measure of 19 in the affirmative, zero

         25  negative, zero abstentions.
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          2                 There is a correction to the vote.

          3  The vote now stands at 19 in the affirmative, zero

          4  in the negative, and zero abstentions.

          5                 (Hearing concluded at 12:30 p.m.)
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          2              CERTIFICATION
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          5     STATE OF NEW YORK   )

          6     COUNTY OF NEW YORK  )

          7

          8

          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter, do hereby certify that the

         11  foregoing is a true and accurate transcript of the

         12  within proceeding.

         13                 I further certify that I am not

         14  related to any of the parties to this action by

         15  blood or marriage, and that I am in no way

         16  interested in the outcome of this matter.

         17                 IN WITNESS WHEREOF, I have hereunto

         18  set my hand this 1st day of February 2007.
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