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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
SLR No.:
MM Preconsiderd

Committee:
State and Federal Legislation

                        (S.7956 & A.11210)


Title:
An ACT to amend chapter 239 of the laws of

1995 relating to authorizing the city of New York to sell

waterfront property in the Broad channel area, in relation

to extending authorization



Sponsor:
Council Member Rivera

Summary of Legislation:
The proposed bill extends for one year the authorization of the mayor of the city of

New York to sell certain waterfront lands and lands under water owned or which may be acquired by the city in the

Broad channel, Queens, area, without competitive bidding, to certain persons and under certain conditions.

.  

Effective Date:
This legislation would take effect immediately upon its enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal Year 2001


Fiscal Impact Statement:

Effective FY01
FY Succeeding 

Effective FY02
Full Fiscal 

Impact FY01

Revenues (+)
 0
0
0

Expenditures(-)
0
0
0

Net
$0
$0
$0

Impact on Revenues:
The impact on revenue as a result of this legislation would depend on the price

                                                       of the land sold.
Impact on Expenditures:
The cost to the City of New York would depend on the cost of the land bought.

Source of Funds To Cover Estimated Costs:
General Fund


Source of Information:

City Council Finance Division

Estimate Prepared By: 

Frank Tramontano, Deputy Director & Daniel Turriago , Financial Analyst

City Council Finance Division

Date Submitted to Council:
June 12, 2000 

FIS History: This legislation was referred to senate rules committee on June 1,2000

