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T H E  C O U N C I L

REPORT OF THE LEGAL AND GOVERNMENTAL AFFAIRS DIVISION

RICHARD M. WEINBERG, DIRECTOR AND GENERAL COUNSEL

COMMITTEE ON STATE AND FEDERAL LEGISLATION
PRECONSIDERED MAYOR'S MESSAGE
By:  Mayor

S. 5423-A
By: Leibell

A. 8999-A 
By: Rules 

TITLE:
AN ACT to amend the administrative code of the city of New York, in relation to providing cost-living adjustments to certain retirees.

BACKGROUND:


In 2000, the Governor enacted legislation which provided cost-of-living adjustments (COLAs) to current and future retired members of the New York City Employees' Retirement System (NYCERS), the New York City Police Pension Fund, the New York City Fire Department Pension Fund and the New York City Board of Education Retirement Fund to:  (1) all retired members who have attained age sixty-two and have been retired for five years; (2) all retired members who have attained age fifty-five and have been retired for ten years; (3) all members who retired for disability regardless of age who have been retired for five years; and (4) all recipients of an accidental death benefit regardless of age who have been receiving such benefit for five years.  This legislation would also include the Relief and Pension Fund of the Department of Street Cleaning as one of the retirement funds whose retired members would be entitled to the COLAs under the same circumstances as the retirees of the other funds. 

According to the Mayor's Memorandum in Support, this legislation would remedy an apparent oversight by granting retired members of the closed Street Cleaning Pension Fund the same catch-up supplementation and permanent COLA benefits that were granted to retired members of other public retirement systems.

FISCAL IMPLICATIONS:
See Council Finance Division fiscal impact statement.

EFFECTIVE DATE:

This legislation shall take effect immediately and shall be deemed to have been in effect on and after July 11, 2000.
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