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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

PRECONSIDERED SLR:  A.11123 / S.8941
COMMITTEE: State and Federal Legislation	

	TITLE: AN ACT to amend the real property tax law, in relation to the determination of adjusted base proportions in special assessing units which are cities for the fiscal year 2019.
	SPONSOR(S): Council Member Cohen


SUMMARY OF LEGISLATION: This legislation would limit the increase in the Fiscal 2019 current base proportions of any class of real property over the Fiscal 2018 adjusted base proportions for purposes of taxation to 0.5 percent, down from the current five percent.  The bill also provides for revising the current base proportions and adjusted base proportions, resetting the real property tax rates, and sending out amended real property tax bills in the event that the Department of Finance has mailed out property tax bills before enactment of this law.

EFFECTIVE DATE: This act would take effect immediately.

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2019
FISCAL IMPACT STATEMENT:

	

	Effective FY19

	FY Succeeding Effective FY20
	Full Fiscal Impact FY19

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0



IMPACT ON REVENUES: There would be no impact on revenues resulting from the enactment of this legislation because it would not impact the overall size of the property tax levy for Fiscal 2019.

IMPACT ON EXPENDITURES: There would be no impact on expenditures as a result of the enactment of this legislation.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE OF INFORMATION: New York State Board of Real Property Services (SBRPS) 
				          New York City Department of Finance 
   				          New York City Council Finance Division

[bookmark: _GoBack]ESTIMATE PREPARED BY:	William Kyeremateng, Economist
				Davis Winslow, Economist 

ESTIMATE REVIEWED BY:    Raymond Majewski, Deputy Director/Chief Economist
                                               Emre Edev, Assistant Director 
  			           Rebecca Chasan, Counsel 

LEGISLATIVE HISTORY: This bill will be considered by the Committee on State and Federal Legislation Committee as a Preconsidered SLR on June 7, 2018. Upon successful vote by the Committee, the Preconsidered SLR will be introduced and submitted to the full Council for a vote on June 7, 2018.

DATE PREPARED:  June 6, 2018.
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