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	The Council of the City of New York

Finance Division

Michael Keogh, Director

Fiscal Impact Statement
Intro. No:  421-A
Committee:
 Economic Development 



	Title: A Local Law to amend the administrative code of the city of New York in relation to authorizing an application for redesignation of certain areas within the city of New York as empire zones.  


	Sponsors:
Council Members White Jr., Comrie, Fidler, Gentile, James, Vann, Palma, Weprin, Mark-Viverito and Sears (by request of the Mayor) 


	Summary of Legislation:  This legislation seeks to amend the administrative code of the city of New York in relation to authorizing an application for redesignation of certain areas within the city of New York as empire zones.  According to State legislation passed in April 2005, empire zones including the Port Morris empire zone, the East Harlem empire zone, the East Brooklyn empire zone, the South Jamaica empire zone, the Hunts Point empire zone, the Southwest Brooklyn empire zone, the North Shore empire zone, the Far Rockaway empire zone, the Brooklyn Navy Yard/North Brooklyn empire zone, and the West Shore empire zone, must be configured each into up to no more than three distinct and separate contiguous areas.  Following the passage of this local law, the City of New York will submit an application for redesignation of the named empire zones’ areas to the New York State Commissioner of Economic Development for ultimate approval by the empire zones designation board.  



	Effective Date:  This local law shall take effect immediately. 



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2008.



	Fiscal Impact Statement:

Effective FY07

FY Succeeding

Effective FY07

Full Fiscal

Impact FY08

Revenues 

$0

$0

$0

Expenditures 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  None.  



	Impact on Expenditures:  None. The State, not the City, will bear the costs.  



	Source of Funds To Cover Estimated Costs:
  Not applicable.



	Source of Information:
City Council Finance Division

                                                The Mayor’s Office of Industrial and Manufacturing Businesses 



	Estimate Prepared By:    Ralph P. Hernandez, Legislative Financial Analyst 

                                              City Council Finance Division



	History:
Introduced by Council on August 16, 2006. Hearing held by Committee on September 14, 2006.  To be considered by Committee on October 25, 2006.  

          


